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JIEKOTEKC A/
T'oouwen ¢punancoe omuem
3a nepuooa, npuxaroueau Ha 31 oexemsepu 2012 z00una

AEKOTEKC AT
Tooumen nekoHCONUOUPAH GUNANCOE OMYem
3a nepuoda, npurioqeaul Ha 31 dexemepu 2012 200una

OTYET 3A BCEOBXBATHHA JOXO0[
3a nepuoja, npukarygant va 31 pexemspn 2012 roanna
Benuks cymu ca B xuasin Owharapeks Jesa

MNpuioKeHHE Mepuosa, [lepuona,
MPHKIKIYBALL Hi NPHKJIOYBALL Ha
31.12.2012 31.12.2011
Mpuxoan oT npoaawtn 4.1 3174 9927
Apyru npuxoan 4.2 1374 11905
bagaHcoBa CTOHHOCT HA NPOJANEHHUTE AKTHBH 5 (925) (10894)
H3aMeuenua JanacuTe 0T NPOaYKUMA H
1e3apLPLIeI0 NPOH3BOACTBO 6 (751) (1673)
Pasxou 32 matepuanu 7 (974) (6 467)
Pasx0am 38 BhHIIHK YCIYTH 8 (729) (805)
Pasxoau 3a aMopTH3aUnsA (332) (718)
Pasxoon 3a nepeonana v (570) (1 567)
Ofe3uenka 11a aKTHDH 10 (802) (773)
I1poBu3Hu 1} (1) -
lpyrn pazxoau 12 (176) (161)
OB110 pa3xoaH N0 HKOHOMHYECKH eNeMERTH (4 344) (12 164)
INeyanba/zaryba o1 onepaTnsuaTa aefinoct (721) __(1226)
HeTHi npuxoan/pa3xoni 0T NHXBH 13 164 (349)
HeTHi MpUXOaW/pa3x0oai 0T KYPCOBH PAIHKH 13 (11) 30
HeTHit NPHXOAWPa3X0aH OT ONEPALH C
WHBECTHIIHH, APYTH TAKCH 13 (13) (25)
Ileqanda/zaryba npenn AaHkiH (CHETOROIHA
neyania/zaryba) (581) (1570)
Pasxouu 38 1eKy1UH KOPHOPATHBHH JAHLLH 14 (28) (935)
TMpuxoaw/pa3xoan 3a OTCPOYEHH KOPMNOPATHBHK
IaHBLKH 14 60 (19)
Mewanba/zaryda cnen nankuno ofnarane (549) (1 684)
Hpyr ceobXBaTeH 10X04,
Q0w BeeohXBATCH 40X01: (549) (1 684)
bpoit akuun 15 041610 15 041610
Herna nevaadasaryda Ha akuMa — Jepa (0.0363) ©.1121)

TMoACHUTENHUTE CREEHHUA OT CTP. 6 10 CTP. 43 NPeacTaBIABAT HEASTHMA HACT OT HACTOALLNA
(hHHaHCOB OTUET.
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JIEKOTEKC A/
T'oouwen ¢punancoe omuem
3a nepuooa, npuxaroueau Ha 31 oexemsepu 2012 z00una

JEKOTEKC AT
To0uuten HeKOHCOAUOUPAH PUILAHCOE omyuem
3a nepuoda, upurnoueani Ha 31 dexemepu 2012 z200una

OTYET 3A ®UHAHCOBOTO CbCTOAHUE
KbM 31 nexevnpu 2012 rognna
BCHYKH CYMH ¢4 B XHIAIH 0LATAPCKH NERa

[punokeHus Mepuona, Mepuoia,
HPHKTIOY BALL NPHKAKYBAIL
Ha Hi
3122012 31.122011
AKTHBH
Herexyimnmn akTHBH
Hmon s, MUY, CLOPEREHNA W 0D0pyiIBaHE 15 5150 3774
Hemarepuaniiy akTHBH 16 - -
HupecTiumu 17 4656 4 660
HiBeCTHUMOKHH MMOTH 18 2990 2888
JIpYTH IBATOCPOYIIH B3¢MaHMA 19 1014 1635
AKTHEH 10 OTCPOYEITH AaHBLK 20 100 41
O6wo HeTexyw s aKTHEH 13 910 14 998
Terymu aKTHEH
MaTepHaiHK 3aMacH 21 2470 3527
B3¢MaHHA 0T COLP3aHH NPEANPHATHS 13 1178 1377
TLprosekH M APYTrH RICMAHHS 22 2 605 3830
JUIC 33 RB3CTAHUBABAHE 22.5 5 -
LlapHysm CpeacTBa B MApH'IH eKBHRANCHTH 23 1 601 647
O TCKYWH AKTHBH 7 859 9 581
O0wo aKTHEH 21 769 24 879
COBCTBEH KATIMTAJ H MACHBH
Kanuraa u pezepru
Peructpupas kanuran 24 15042 15 042
Pezepr o1 nocicasaly OUSHKH HA aKTHBH H
NACHRH 25 4 400 4409
Llenenu pescpu 1 304 2137
Iatpynana nevanba 20 107 11
Ofuo coderseH KANNTAA 21 053 21 599
HeTexywn nacHen
HLArocporHK DAHKORH SHCMH 27 - 543
[MacHBH MO OTCPOULHH JAHBIM 28 16 18
IMposusnn 29 14 13
OOBLI0 HETEKYIIIH NACHBH 30 574
TerywWH nacHsy
Bankosy 3aeMu 27 3 804
JANBMKEHHS KbM CHLPIAIN 11U 33 - 29
I'BProRCKK 1 APYIH JA0LTKeHAS 30 631 1135
3ahKCHIA 30 JAHDK DLPXY nenandara 31 28 95
IIpoBusnu 29 7 20
OTCPOYEHH NPHXOLH 32 i 323
Q010 TEKYIWH MACHRH 686 2 406
Ofuwo nacuen 716 2 980
OO0 KanuTaa v nacueu 21 769 24579

[TOSCHUTEIHWIC CBEASHUA OT CTP. 6 10 ¢Tp. 43 1PeAcTaBAABAT HEACNHMA HaCT OT HACTOALUMA

(pHHAHCOB OTHET.
Ot mmero na Teworfie AT:
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JIEKOTEKC A/
T'oouwen ¢punancoe omuem
3a nepuooa, npuxaroueau Ha 31 oexemsepu 2012 z00una

AEKOTEKC AJT
Toowwen nexoncoaudupan (uuancos omuem
3a nepuooa, npuriioveanq Ha 31 oexemepu 2012 200una

OTYET 3A MAPHYHHUTE MOTOLUH
3a nepuosa, npukiaysaw va 31 aekemspi 2012 roanna
Benuku cymu ca B Xuasin ObJ1apexs Jicsa

[punoxenus

napn'-mn MOTOUN OT ONepaTHBia aeiiocT

MMoCTbNASHHA OT KIUEHTH

IMnawanua 13 10CTaBY MUK

Tnawanus 1a nepeoiana ¥ 3a COLHATHO OCHTYPABaHe
IMapuyiy NOTOUM OT NONOKHTENHH i OTPHLIATENHY KYPCOBH
PA3THKK (HETHH)

TaTCHIN M Bh3CTEHUBCHM UJdHbUH

JIpyrs HuCThILICHHA IaWaHKA (HETHI)

IleTeH napH4eH NOTOK OT ONEPATHRHA JIEAHOCT

"8[)“‘""! NOTOUH OT HHRECTHIIHOHHA IEAHOCT

MocTenaenua oT npogaxda Ha UMOTH, MAWMNIIN H CHLOPLIKE NS
ToKynKa Ha MMOTH, MALWNHU H CLOPLIKEHHA

MocTLNaeHA OT TNXBH

Apyr nocTenaenHa/naawanus (HeTim)

Heren HAPHYLH HUTUK O HHBCCTHUHOHHA ACIHOCT

MNapuunn notoun o1 punancosa aefHoOCT

IOCTBNACKHA OT NPENOCTAREHN DAHKORMK 3aCMI1

ﬂ.nmuamm O NONYHEHRH OAHKOBN 3dCMH

TTOCTRILICHHS 0T JIMXBH 110 38CMK

[MnareHn JIMXBH, TAKCH 1 KOMMCHOHHH

Apyre napudrn notoun o1 (HHAHCOBA I€HHOCT (HETHHHIKID
Heren napnyen notok 0T GHIANCOBA AefiHOCT

Hamenenne Ha MAPHYHHTC CPpEACTBA Npe3 nepHoaa (neTno)

Mapuyunu cpeacTsa Ha | AHyapH
Mapuyunn cpeacrsa Ha 31 jekemMspH

llepuoza,
NPUETHOYRANL
Ha

31.12.2012

TMepuona,
MPHKIKOYRALL
Ha
31.12.2011

5 669 14 451
(2784) (7 608)
(591) (1.574)
- (73)

(570) (1791)
35 45
1759 3 450

- 5984

(39) @n
161 89
(396) _ =
(274) 6046
854 369
(1348) (7 830)
(37) (438)

(1 504)

(31) (9 403)
984 93
647 554

23 1601 647

I loscuuTeanuTe cpeaenua oT ¢Tp. 6 10 ¢Tp. 43 npencTaBIABaT [[eaeTHMa YacT OT [acTOALUHA

d)liHaHCOB OTHET.
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JIEKOTEKC A/
T'oouwen ¢punancoe omuem
3a nepuooa, npuxaroueau Ha 31 oexemsepu 2012 z00una

JEKOTEKC AT
Toowwen unancos omuem
3a nepuoda, npursnovsang na 31 dexesspu 2012 200una

OTYET 3A MPOMEHHTE B COBCTBEHMSA KAITHTAL
3a nepuoaa, npukayBai Ha 31 pexemspu 2012 roanna
BCHYKH CYMH €A B XWARAH OhATAPCKH JIEBA

Oc 3a Jipyin  TpeoucHbYCH Hatpynana Odwo
Kanuraa pesepen pesepsu peaeps neyanda
(3aryda)

Lanaue kum 31
nexemepn 2010r. 15042 1 504 990 5197 547 23 280
IleTHa neyanba sa
nepuona (1 684) (1 684)
Pasnpeaenenue Ha
neuanGura {(357) 357
JIPYTH HIMCHCHHER B
COBCTREHWS KAUTAT o (788) 791 3
baaane kpm 31
Aexemspu 2011r. 15042 1504 633 4 409 11 21 599
HeTtHa newanba 1a
nepxoga (549) (549)
Pasnpeaenenue na
nesanlury (633) 633 -
Dp)l ¥ MGMEHCHNA B
CODCTBUHMR KalINTRI (9) 12 3
Banane kum 31
nexemspu 2012r. 15 042 1 504 - 4 400 107 21 053

TMosiCHUTETHUTE CBEAeHUS OT CTP. 6 10 CTP. 43 NPEACTARINBAT HEIEMHMA HacT OT HACTOALHA

(hHHANCOB OTYET.
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1.1.

1.2.

HHO®OPMAIUA 3A IPYKECTBOTO

“Jlexorexc” AJl € akIIMOHEPHO APY>KECTBO, perucTpupaHo B CIMBEHCKHSI OKPBXKEH ChJ 110
¢upmeno neno Ne 2205/1991 r. B croTBeTCTBHE ChC 3aKOHA 32 THPTOBCKUS PETUCTHP IAPYKECTBOTO €
npepeructpupano mpe3 2008T. B ThproBCKus perHCThP KbM ATCHIUATA 110 BITUCBAHUATA.

Cenanmniero u aapechT Ha ympasienue Ha “Jlexorekc” A/l e: rp.Cnusen, Oyn. ‘“Xamku
Jumutep” No 42. “Jlexorekc” AJ] e TyONMYHO JpPY>KECTBO, CHITACHO 3aKOHA 3a MyOJIMYHO
npejyiaraHe Ha [eHHW KHIKA.

JpyXecTBOTO HsIMa Pa3KpUTH U PETHCTPUPAHU KIOHOBE U MPEACTABHTEIICTBA B CTpaHaTa U
qy)KOUHA.

Co0CTBEHOCT M YIIPpaBJICHHE
P a3HpeI[eJ'IeHI/ICTO Ha aKHI/IOHepHI/IH KaliiuTall Ha Ilpy)i(eCTBOTO € KaKTO CJICBa:

31.12.2012 31.12.2011

AxnuunonepeH kanurai ( BGN’000) 15 041 610 15041 610
Bpoii akuyu (HomuHai 1 eB) 15041 610 15 041 610
OO01u1 6poit Ha PErUCTPUPAHUTE AKIIUOHEPH 1376 1385
B T.4. FOPUINYCCKH JIATIA 25 25
(usnuecku nuna 1351 1360

Bpoii akiy, npuTexkaBaHu OT IOPUIMYECKH JIUIA 14 176 880 14 175 295
% Ha yuacmue Ha 0OPUOUYECKU auUYa 94.25% 94.24%
Bpoii akmm, mpuTexaBaHu 0T GUINICCKUTE JIHIIA 864 730 866 315
% Ha yuacmue Ha uauvecku auya 5.75% 5.76%
% ot

AKIHOHepPH, MPUTEKABALIU akuuH Ha1 5% kbm 31.12.2012r. Bpoii akuuu KaNuTajaa
Kanma Texnonomxu AJl Codust 13 828 824 91.94%

JpyXecTBOTO € C €QHOCTEIeHHAa CHUCTeMa Ha YIpaBjieHue U ce ympasisiBa oT CbBeT Ha
JTUPEKTOPHUTE B CHCTAB!
- Paxamum EBap — Ilpencenaren na CJl u uneHoBe:
- Bacun Mopaanos Hosues
- benmxxamun EBap.
JIpy’KecTBOTO ce mpecTaBisBa oT M3mbaauTensus qupekrop Bacun Mopnanos Hopues
Kbm 31.12.2012 r. ciuchunusT Opoit Ha mepcoHana B apyxectBoto ¢ 55 (1 31.12.2011 r. -
65).

IIpexmeT Ha 1eHHOCT

[IpeameTsT Ha AeHHOCT HA APYKECTBOTO €: ,,IPOM3BOJICTBO M THPIOBHS B CTpaHaTa H
yy)KOMHA Ha BBIHCHW W TUI BBIHCHU MPEXKIU W U3JENHUA OT TIX, KWIMMU U KWIMMEHU H3/eIus,
MOJI0OBU MTOKPUTHUS .

OCHOBHHU ITOJIOXKEHHS OT CHETOBOJHATA HNOJIMTUKA HA JAPYXKECTBOTO.



2.1.

JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueawi Ha 31 oexemepu 2012 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

ba3a 3a chcraBsHe HA GUHAHCOBUA 0TYET

lopuHuAT HEeKOHCOMUANpPaH (GUHAHCOB OTYET HA APYKECTBOTO € M3TOTBEH B CHOTBETCTBHUE C
BCHYKH MexayHaponHu craHfgapTé 3a ¢uHancoBu otdetn (MC®QO), KOUTO ce€ CBCTOAT OT:
cTaHmapTH 3a (UHAHCOBM OTYETH W OT THIKyBaHWs Ha Komwmrera 3a paszsicierms Ha MCDO
(KPMC®O0O), omobpenu ot CebBera mo MexayHapoanu cyeroBonuu crangaptu (CMCC), u
MexmyHapoIHUTE CUSTOBOJHU CTAHAAPTH U THIKYBaHUATA Ha [I0CTOSHHIS KOMHTET 3a pa3siCHSIBaHE
(IIKP), omobpern ot Kommurera mo Mexaynapogau cueroBogau crangapta (KMCC), kouto
edexTHBHO ca B cuiia Ha 1 ssuyapu 2012 1., 1 kouTo ca npuetu oT Komucusra Ha EBponeiickus cbro3.
3a Tekymara (uHAHCOBa T'OJMHA JIPY)KECTBOTO € IMPHEIO0 BCHYKHM HOBH /WM PEBH3MPAHU
CTaHIapTH U THIKYBaHUs, u3naneHu ot Cpeera mo MexayHapoaau cuetoBonuu ctannapta (CMCC)
u pect. ot Komurera 3a pazsicuennst Ha MC®O, xouto ca OWIIM yMECTHH 32 HEroBaTa JEHHOCT.
OT BB3NIPHEMAHETO Ha TE3M CTAHAAPTH W/WIM TBHIKYBaHUS, B CHJA 32 TOJIUIIHHU IMEPHOAN
3anoyBamin Ha 1 stHyapu 2012 r., He ca HACTPIWIM NPOMEHM B CUETOBOJHATA IOJMTHKA HA
JIPY’KECTBOTO, OCBEH HSKOW HOBU W PA3IIHPIBAHETO HAa BeUe YCTAHOBEHM OTOBECTSIBaHUS, 0€3 TOBa
Jia JIoBelie A0 APYTH MPOMEHU — B KiacH(UKAIMATA WK OLIEHKATa Ha OTIACITHH OTYETHH OOCKTH M
oTIepaIum.
KbM parara Ha w3maBaHe 3a ofoOpsBaHe Ha TO3W (UHAHCOB OTYET Ca M3AaJ€HU HIKOJIKO
CTaHJApTH, TPOMEHEHHW CTaHAApTH W THIKYBaHUS, KOUTO HE ca OWIM MpUETH 3a MO-PaHHO
NPUWIOKEHUE OT JPYKeCTBOTO. OT TAX PBKOBOACTBOTO € MPELUEHWJIO, Ye CICAHUTE OMxa UMajH
nmoTeHIuaneH eexkr B Objelle 3a IPOMEHH B CUETOBOJHATA MOJUTHKA W (DPMHAHCOBHTE OTYETH HA
JPY>KECTBOTO 32 CJICIBAILHU TEPHOIN:
= MCC 19 (npomenen) [loxoou na naemu nuya (8 cuna 3a 200uuwinu nepuoou om 01.01.2013 2oouna).
[IpomenuTe ca cBbp3aHU C IUTAaHOBETE ¢ AeUHUPAHW NOXOAM W JIOXOAWUTE TPH HAITyCKaHE.
OdyHIaMeHTa HaTa TPOMSHA € OTHAJaHeTO Ha MeTona Ha “Kopuaopa” W BBBEXKIAHETO Ha
NPaBUIIOTO 3a MPH3HABaHE HAa BCHYKU TOCJIEABAIIM OIECHKH (O cera Hapu4yaHW — aKTIOEPCKU
neqanon W 3ary0u) Ha 3aJbJDKCHUATA N0 JeDUHHUPAHU JIOXOJM W Ha IUIAHOBE OT aKTHBU B
MOMEHTa Ha BB3HHUKBAHETO MM, MPe3 KOMIIOHEHT Ha “Apyrd BCEOOXBAaTHH JIOXOAU’, KaKTO U
YCKOPEHOTO MPHU3HABAaHE HA Pa3X0/IUTe 3a MUHAJ CTaX.

= MCC 27 (usmenen 20112.) Unousudyannu unancosu omuemu (8 cuia 3a 200UUHU NEPUOOU OM
01.01.2013 200una). CtaHmapTsT € HpeU3IaJcH ¢ MPOMEHEHO HaMMEHOBAaHHE, KaTO YacTTa OT
HETO0, KOSATO 3acsraiie KOHCOJIUIUPaHu (UHAHCOBU OTUETH € W3IS0 000COO0€Ha B HOB CTaHIAPT
— MC®O 10 Konconunupanu ¢uHancoBu ordetd. [1o To3n HayMH B cTaHAapra ca OCTaHAIN
BKITFOUEHHM CaMO TpaBHJIaTa 332 OTYNTAHE HA WHBECTUIUH B JBIICPHU, ACOIMUPAHNA ¥ CHhBMECTHHU
MPEPUATHS HAa HUBO WHIUBUAYATHA OTUYETH.

= MC®O 9 (uzoaden m.11.20092. u m.10.20102.) @unancosu uncmpymenmu.Kiacupurayus u
oyensgane ( 6 cuna 3a 2oouwnu nepuoou om 01.01.20132., u pesusupano npunogiceHue 3a
2o0uwnu nepuoou om 01.01.20152.) — To3u cranmapt 3amectBa yactu ot MCC 39, karo
YCTAaHOBSIBA TNPHUHIMIK, TPaBWIA W KPUTEPUU 3a KBadu(HKaluUs, OIEHKA M OTIHCBaHE Ha
(UHAHCOBUTE aKTHBU W MACHBH, BKIFOYHTEIHO XUOPHUIHUTE JOTOBOPH. TOH BHBEXK/IA U3UCKBAHE
KIacUpUKaUiITa Ha (UHAHCOBHTE aKTUBU Ja ObJe NpaBeHa Ha 0a3a Ou3Hec Mojena Ha
NPEANPHUITHETO 33 TAXHOTO YNPABICHHWE M Ha XapaKTEPUCTHKHUTE Ha JIOTOBOPEHHUTE MapU4HU
MOTOIIM Ha CHOTBETHHTE AaKTUBU. BbBEXJaT JBe OCHOBHM KAaTErOpPUU OICHKH — TIO
aMopTU3MpyeMa M 10 CHpaBeainBa croiHocT. HoBuTe mpaBuia mie JoBedaT OO E€BEHTYAIHH
NPOMEHHM OCHOBHO B OTYMTAHETO Ha (PMHAHCOBM AKTHBH KaTO IBJITOBH WHCTPYMEHTH M Ha
(MHAHCOBY MACUBH, NIPUETH 32 OTYUTAHE I10 CIPABE/IJIMBA CTOMHOCT TPe3 TEKYIIUTE MeyaliOn 1
3aryOu (3a KpeIUTHHS PHCK).

= MCPO 10 Koucoruoupanu gunancosu omuemu (8 cuna sa 2oouwnu nepuoou om 01.01.2014e.)
To3u cmanoapm 3amens 8 3uauumennama my yacm MCC 27 (Koucoruoupanu u uHOUSUOYaIHU
Gunancosu omuemu) u I[IKP Pazscuenue 12 (Konconudayus — npeonpusimue CbC CREYUAIHO



JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueawi Ha 31 oexemepu 2012 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

npeonasnayenue). OCHOBHaTa My LIEJ € 1a C€ YCTaHOBAT MPUHIMIIMTE U HAYMHA HA U3TOTBSHE U
npeAcTaBsiHe Ha (PMHAHCOBU OTYETH KOTATO €JHO MPEANPHIATHE KOHTPOJIMPA €IHO WM IOBEUYe
Ipyrd npeanpustus. Toil naBa HOBO ompejesicHHe Ha MOHSATHETO “KOHTPON’, ChABPXKAILIO TPU
KOMIIOHEHTa, M ONpeaessi KOHTpOJia KaTo eJUHCTBeHa 0a3a 3a KoHcomuaauus. CTaHaapThT
YCTAHOBSBA M OCHOBHHUTE 3aIbJDKMTEIHM IIPaBUjIa IO HU3TOTBSIHETO Ha KOHCOJIMAMPAHU
(hMHAHCOBU OTYCTH.

= MC®O 12 Onosecmssarne na yuacmusi 8 opyeu npeonpusmus (8 cuia 3a 200UUHU Nepuoou om
01.01.2014 200una) To3m craHmapT BBBEXIA W3HUCKBAHMS 3a OIOBECTABAHE M KBbM
MH(pOpMaLUATa B OMIOBECTABAHUATA BbB (PMHAHCOBUTE OTYETH OTHOCHO BCHYKH BHJIOBE y4acTHs
Ha OTYMTAIIOTO C€ MPENPHUITHE B APYTH APYKECTBA U TPEANIPUATHS, BKIIOYUTEIHU U €PEKTUTE
Y PUCKOBETE OT TE3U YUaCTHSI.

= MC®O 13 HUsmepsane Ha cnpagednusa cmounocm ( 8 Cuia 3a 200UWHU NEPUOOU Om
01.01.20132)). To3u craHmapT ce SBSBAa EIUHEH H3TOYHHK C METOMOJOTMYCCKM HACOKH,
CBIABPKAIL TPEHU3UPAHO OMpENEICHUEe Ha IMOHSATHUETO ‘‘CIpaBeInBa CTOMHOCT’, MpaBuUia U
METO/AMKA 32 HEHHOTO M3MEpBaHE, KAaKTO M MO-UIMPOKH HM3HMCKBAHUS 32 OMOBECTSBAHE OTHOCHO
CIIpaBeUIMBaTa CTOMHOCT U HEHHOTO M3MepBaHe 3a uenure Ha Bcuuku MC®O. Toil mokpupa
KakTO (PMHAHCOBHUTE MHCTPYMEHTH, Taka M HEMHAHCOBUTE aKTHBH M MacuBH, 3a kouto MCDO
M3UCKBAT WIN pa3pelaBaT NIpWIaraHeTo Ha CIpaBeJInBa CTOHHOCT.

JIOmbIIHUTENHO, 32 TOCOYCHUTE 0-A0JIy HOBH CTaHAAPTH, IPOMEHEHH CTaHIAPTH U NPUETH
TBHIKYBaHUs, KOUTO ca M3JaJIcHH, HO BCE OIlle HE Ca B CHJa PHKOBOJCTBOTO € MPELEHUIIO, Ye
cleJHUTE He OMXa HMMald TMOTEHIHMAaJeH ePeKT 3a NMPOMEHH B CUETOBOJHATA TOJIUTHKA U
(bUHAHCOBUTE OTYETH HA APYKECTBOTO:

= MCC 28 (umenen 20112.) Hneecmuyuu 6 acoyuupanu u cb8MeCmHu npeonpusmus — (8 cuia 3a
eoouwnu nepuoou om 01.01.2014 2o0una). CTaHmapThbT € ¢ NPOMEHCHO HAaWMCHOBAaHUE U
BKJIIOYBA NpaBUjIa 3a OTUMTAHE [0 METOJAA Ha COOCTBEHMS KalMTaJl KAKTO HAa MHBECTHLUUTE B
aCOLMMPAHNUTE, TaKa U B CHBMECTHUTE HPEANPHUATHS, KOUTO Jocera ca OMIM moJ o0XxBaTa Ha
MCC 31. CeBMecTHH IpeanpusTus B cboTBeTcTBHE Ha HoBUTe MCDO 11 1 MCDO 12. MCC 31
criupa aa ob1e npuioxum ot 01.01.2013r.

= MCC 32 (npomenen) @unancosu uncmpymenmu: [lpedcmasane (6 cuna 3a 200uUwHU nepuoou om
01.01.20132.) — OTHOCHO HeTupaHe (KOMIIEHCHpaHe) Ha ()MHAHCOBH aKTUBU W (DMHAHCOBH
nacuBd. Te3W MPOMEHU ca CBBP3aHU C YTOUHEHHsS] OTHOCHO NPHJIOKEHHETO Ha IMpaBHjara 3a
HeTHpaHe Ha (hUHAHCOBH MHCTpyMeHTH. OCHOBHO T€ ca B YETHPU HACOKH: a) M3SICHSABAHE Ha
3HAaYEHUETO Ha Pa3OMpaHeTo 3a “TeKyIIO 3aKOHOCHhOOPa3HO NMPHIIOKUMO MPaBO 3a HeTHpaHe”; 0)
NPUIOKEHUETO 33 €THOBPEMEHHA pealu3aliis U cliopasyMeHHe 3a ypeXJaHe; B) HeTHpaHe Ha
CYMHU TNIPEIOCTaBeHN KaTO TapaHLKsL; I') MsIpKaTa 3a MPUJIaraHeTo Ha N3MCKBAHUATA 3a HETHPAHE.

= MCPO 7 (npomenen) Duuancosu uncmpymenmu: Onosecmasanusi — OMHOCHO HeMUpaHe
(komneHcupane) Ha UHAHCOBU aKMUU U NACUsU (8 cuna 3a 200uuhu nepuoou om 01.01.20132.)
Te3n mMpoMeHH ca CBBP3aHU C Pa3MIMPSIBAHETO HA OMOBECTSABAHHMATA 32 BCHYKU (DMHAHCOBU
MHCTPYMEHTH, KOUTO 11e ce HeTupat (komiieHcupar) B cborBercTBre ¢ MCC 32 (map. 42), KakTo
Y CTIOpE]l IOIIBITHUTEITHH CIIOPa3yMEHHsI 3a HETUpaHe, KOUTo ca u3BbH ooxBata Ha MCC 32.

»= MC®O 7 (npomenen) Qunancosu uncmpymenmu. Onogecmasanusi — OMHOCHO 0DJleKueHuemo 3a
NPeusuUCieHuemo Ha CPaAsHUMeIHU Nepuoou U Ha CEbP3AHUMe ¢ MAX ON0BeCMABAHUS NPU
npunaearnemo Ha MCPO 9 (8 cuna 3a coouwnu nepuoou om 01.01.20152. — ne e npuem om EK).

= MC®O 11 Cvemecmnu cnopazymenus (8 cuia 3a eoouuwinu nepuoou om 01.01.2014e.) To3mu
cragnapt 3ameHss MCC 31 [lanoBe B ceBMecTHH mnpeanpusatus, Bki. [IKP 13. CeBmecTHO
KOHTPOJIMPAHU TNPEANPHUITHS — HENapU4YHU BHOCKM OT KOHTPOJIMPAIUUTE CHIAPYKHUIM. ToH
BBBEXKJA CaMO J[Ba THUIA CHBMECTHH CIIOPa3yMEHHsS — CHBMECTHU JICHHOCTH M CHBMECTHH
JPY’KECTBAa, KATO YCTAHOBEHUST KPUTEpUH 3a KBanu(uKaiys He e npaBHata Gopma, a BUIBT Ha
npaBaTa ¥ 33QbJDKCHHUATA Ha BCSIKA CTpaHa B KOHKPETHOTO CIOpasyMEHHE, T.e. Jalld ca IpaBa
BBbPXY aKTHBHUTE U IACHUBUTE, PECI. Pa3XOAUTE M NMPHUXOAUTE OT CHBMECTHOTO CIIOPa3yMEHHE
/chBMECTHA JIEWHOCT/, WM ca TMpaBa BbPXY HETHHUTE aKTUBH OT CHBMECTHOTO CIIOpa3yMEHHE
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/cpBMecTHO npyxecTBo/. CTaHmapThT NpeMaxBa ONLMATa 3a IpuWjaraHe Ha MeEToJa Ha
MPOTIOPIIMOHAIHA KOHCONMHIANNS ¥ HaJlara MOoJI3BaHETO Ha METOJa Ha COOCTBEHHUS KAIHUTAN TPU
KOHCOJIMAALUS HA CbBMECTHO KOHTPOJIMPAHU JIPY>KECTBA.

= KPMC®O 20 Paszxodu 3a omcmpaHséaHe HA UHEPMHA MAca 6b8 (ha3a Hpou3eo0Cmeo Ha
omkpuma muna (8 cuna 3a 2o0uwnu nepuoou om 01.01.20132. — ne npuemo om EK). Tosa
THIIKYBaHE JaBa Pa3sCHEHHE OTHOCHO Pa3rpaHHMUYCHHUETO Ha CYETOBOJHOTO TPETUPAHE HA Pa3XOan
3a OTCTpaHsBaHE Ha MHEPTHA Maca C IIeJ MPOM3BOACTBO M Pa3XOJH C Iell 3a MoJoOpsBaHe Ha
JIOCTBIIA IO APYTH KOJIMIECTBA MUHHA Maca 3a MPOU3BOJICTBO B OBJICIIN TIEPHO/IH.

JpyXkecTBOTO BOAM CBOWUTE CYETOBOTHHU peructpu B Obirapcku yieB (BGN), koiito mpuema
KaTo HEroBa OTYETHA BajyTa 3a MpelacTaBsHE. JJaHHWTE B OoT4eTa M MPUIOKEHUSATa KbM HEro ca
MpeCTaBEeHH B XUIISIH JICBa.

IpencraBsHeTo Ha (PUHAHCOB OTYET CHIVIACHO MEXTyHApPOJAHUTE CTAHIAPTH 32 (DUHAHCOBH
OTYETH M3MCKBA PHKOBOJCTBOTO Jia HANpPaBU Hai-I0OpH MPUOIM3UTEIHN OLUECHKH, HAUYUCICHHUS U
pa3yMHO O0OOCHOBaHH MPEATOJIOKEHHS, KOUTO OKa3BaT e(eKT BBbpPXY OTUETEHHTE CTOMHOCTH Ha
AKTHBHTE W MACUBUTE, HA MIPUXOMUTE U PA3XOJUTE, U HA OMOBECTSIBAHETO HA YCIOBHH B3EMaHUS U
3aBbJDKCHUSI KbM Kpas Ha OTYeTHHS Tepuoi. Te3n NpHONU3UTEIHU OICHKW, HAYUCICHHS H
MPEIIONIOKEHNsT ca OCHOBaHM Ha HMH(pOpManusATa, KOSATO € HaMYHAa KbM Kpas Ha OTYETHHS
MIEPHO, TOPaaH KOeTO ObJemuTe (PakTHIECKN pe3ynTaT Onxa MOTIH J1a ObAaT Pa3iuIHA OT TAX.

CpaBHUTEHHN JAHHU

JpyXecTBOTO mpencTaBs CpaBHUTEIHAa HH(popManus B TO3M (PUHAHCOB OTYET 3a €OHA
MPEIX0Ha TOJMHA — FOJIUIIICH OUTHpaH GpuHaHCcoB oTdeT 2011r,

B cmyyante, B KOWTO € TPOMEHEHO MPEIACTaBIHETO W KiacH(UKalmusaTa HAa CTaTHH OT
(¢buHAHCOBHS OTYET, CpaBHUTENHaTa HHPOpManus € pekigacupuuupaHa ¢ ILed [OCTUraHe Ha
CBIIOCTAaBUMOCT C TeKyILIHs nepuoa. Takusa pexknacuuKaiy ce HajaraT ¢ 1eJ J1a ce IIOCTUTHE 0 —
Jn00pa ChIIOCTABUMOCT C JIAHHUTE 3a TeKymara TrojauHa. JlaHHWTe, MocodeHH BHB (UHAHCOBUTE
oryetu 32 2011 u 2012 ronuHa ca cpaBHEMHU H pa3bupaemu. ChIIuTe ca 0OEKT HA OMOBECTSBAHE B
MOSICHUTEIHUTE CBEACHUS KbM HACTOAIINS (PUHAHCOB OTYET.

Kem 31 pmexemBpu 2012r. He ca ocueToBOJsBaHM (aKTH M CHOUTHS, KOUTO Ja Hajarar
MPOMEHH B MIPEJCTABSIHETO U KIaCH(PHUKAIMATA HA CTATHH OT (PMHAHCOBUS OTUET.

DyHKIMOHAJIHA BAJYTa U BaJyTa Ha NpeAcTaBsIHe

OyHKIMOHATHATA BaJyTa M BajyTaTa Ha MPEICTaBsiHE Ha JPY)KECTBOTO € BalyTara, B KOSTO
Ce M3BBPIIBAT OCHOBHO CIEJIKUTE B CTPaHATA, B KOATO TO € PETUCTPUPAHO.

ChbrilacHO M3MCKBAaHMATAa Ha OBIrapckOTO  3aKOHOJATENICTBO, JIPY’KECTBOTO  BOJAU
CYETOBOJICTBO M WU3TOTBSI TOJUIIICH (UHAHCOB OTYET B HAIIMOHAIHATA NMapUyHa €ANHUIIA HA Bhirapus
- bearapcku nes (BGN), KosiTO ¢ BEB&XJAaHETO HA €BPOTO KaTo oduuuaiHa BasyTa Ha EBpomneiickus
CHI03 JIEBBT € (PUKCUPAH KBM €BpOTO B ChOTHOIIEHHE | eBpo = 1.95583 nesa.

Chenxute B 4yXKAeCTpaHHa BajlyTa C€ 3allUCBAaT I'bPBOHAYAJIHO B OBJIrapcku JieBa
(pynryuonarnama eanyma), xaro KbM cymara B 4y>KACCTPaHHA BaJIyTa Ce MpHiara OOMEHHUST KypcC
KbM MOMEHTa Ha clelKaTa WM onepanusra. Ilapuynurte cpeactBa, B3eMaHUATA U 3aJbIDKECHUSATA,
KaTo MOHETapHH OTYETHH OOEKTH, JCHOMHHHPAHU B 4YYXKJIECTpaHHA BajlyTa CE OTYUTAT BHB
(GyHKIMOHAIHATA BAIyTa KaToO ce mpujiara 0OMEHHUAT Kypc, myonukysan or BHB 3a texymus nen. B
Kpasl Ha BCSKO TpUMECEUHE Te CE OLEHABAT B OBJIrapCcKu JeBa KaTo Ce M3IO0J3Ba 3aKIIOUUTEIHUSIT
obmeneH kypc Ha bHbB.

KypcoBute pasnuku, BB3HUKBAIIM NpPH YPEeKIAHETO Ha B3€MaHWS W 3aAbJDKCHHAS B
YyKJIeCTpaHHA BajJyTa IPU KypCOBE, Pa3iIMYHHU OT TE3H, IO KOWUTO ca OWIIM 3aBEICHHU, C€ OTUMTAT
KaTo (PMHAHCOBU NPUXOIHU WM (UHAHCOBU PA3XOAHM 32 MIEPHOAA, B KOUTO Bb3HUKBAT.
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HCMOHCTapHI/ITe oTueTHH 00OexTH B OtTuera 3a (l)I/IHaHCOBOTO CbCTOSAHUEC, MBbPBOHAYAIHO
JACHOMMWHHPAaHU B 9YKIECTpaHHA BaJlyTa, CE€ OTUHUTAT BbB (byHKI_II/IOHaJ'IHaTa BajlyTa KaTo C€ Ipujara
HUCTOPHUYCCKUAT oOMeHeH KypC KbM JaTaTa Ha oIepanudaTa U IMOCJICABAIO HE CC MNPCOLCHABAT IO
3aKJIFOUUTECIICH KYypC.

HeiicTBaino npeanpusitue

logumauAT GUHAHCOB OTYET € M3TOTBEH Ha MPHUHITHNA “‘IelCTBANI0 MpeAnpuiTre”, Ha 0aza
TEKyIO HAYMCIIIBAHE MPH CMa3BaHE BH3IMPHETHUTE METOJIU HAa CYCTOBOJHO OTYUTAHE, HEIIPOMECHEHH
mpe3 1enus ordereH nepuoa. KeM garata Ha w3rotBsHe Ha Ordera HsAMa peEIICHHUE 3a
MPECTPYKTYPUPAHE HA IPYIKECTBOTO.

C‘leTOBOI[HI/I NMPEHCHKHU

[IpencraBsHero Ha (QUHAHCOBUSL OTYET CBIVIACHO MEXIyHapOAHUTE CTaHIApTH 34
(MHAHCOBH OTYETH, H3UCKBAa PBKOBOJACTBOTO [a HANpPaBU HaW-100pH NPUOIM3UTENHU OLECHKH,
HAYUCIICHUSI U Pa3yMHO OOOCHOBaHM MPEIIOJIOKEHHS, KOUTO OKa3BaT €(EeKT BBbPXY OTUETCHUTE
CTOMHOCTH Ha aKTHBUTE W IACHBHUTE M HA OINOBECTABAHETO HA YCIOBHUTE B3EMAaHHS M 3abJDKCHUS
KbM JlaTaTa Ha OTYETa, PECIIEKTUBHO BBPXY OTYETEHUTE CTOMHOCTHU pa3Mepd Ha MPUXOAHUTE U
pa3xomuTe 3a OTYETHATA TOAMHA. Te3u MPUOIM3UTENHU OLEHKH, HAUYUCICHHUS W TPEAIIONOKECHUS ca
OCHOBaHHW Ha UH(OpPMAIHATA, KOSITO € HATMYHA KbM JIaTaTta Ha (PUHAHCOBHUS OTYET.

CyeroBozHAaTa MONWUTHKA € IpWJIaraHa CUCTEMAaTH4HO M € ChIIOCTaBMMA C Ta3H, MpHiaraHa
Ipe3 NpeaxoJHaTa roJuHa.

JEO®OUHUIIUA U OHEHKA HA EJJEMEHTUTE HA ®PUHAHCOBUS OTYET
OTu4eT 32 BCEOOXBATHUSA JO0X0]

JIpy>kecTBOTO € M30paio Ja NMpeACTaBH BCUYKU CTATHH HA MPUXOJM M Pa3sXOH, NMPU3HATH
npe3 nepuoaa B eamHeH Otuer 3a BceoOXxBaTHHS jJoxol. B Otyera 3a BCceoOXBaTHHUS JIOXO7 3a
HepHoia ApyKECTBOTO KiIacupHIUpa pa3XoaUTe CH CIIOPE]l ChIHOCTTA UM.

IIpu3HaBaHe HA NPUXOAM U PA3X0IH

[IpuxonuTe M pa3xoauTe 3a AEWHOCTTA Ca HAYHCIISIBAHM B MOMEHTA Ha TAXHOTO BH3HUKBAaHE,
HE3aBHCUMO OT MAPUYHUTE MMOCTHIUICHNS U Tananus. OTYUTaHEeTO U IPU3HABAHETO HA IPUXOUTE U
pa3xoJMTe C€ M3BBLPINBA MPHU CIIa3BaHE HA M3UCKBAHETO 3a MPUYMHHA U CJIEACTBEHA BPH3Ka MEKIY
TSX.

[Ipuxonute or mpomaxda Ha MPOAYKIHMS Ce NMPHU3HABAT B MOMEHTA, KOTAaTO PUCKOBETE U
U3roJIUTe OT COOCTBEHOCTTA BBPXY HPOAYKIHUATA Ca NPEXBBPJICHH Ha KyMyBada U Pa3XOJIUTe BbB
BpPbB3Ka ChC CACIKATa MOTaT jJa ObJIaT HAJSKIHO U3MEPEHHU.

[IpuxoauTe OT yCiIyru ce mpu3HaBaT, KaTO C€ OTYMTA €Tala Ha 3aBbPUICHOCT HA CAENIKaTa
KbM Kpas Ha IepHoja, aKo TO3HM eTalm MOXKe Na ObJe HalekJTHO H3MEPEeH, KaKTO U pPa3XoJuTe,
M3BBPIICHH TI0 CAESIKATa ¥ PA3XOUTE 32 MPUKITIOUYBAHETO M.

IIpuxonure ce omensBar Ha 0asza cHpaBe/UIMBaTa IIGHA Ha IMPEIOCTABCHHTE AKTHBH WU
YCIIyTH, HETHO OT KOCBEHH JaHBIH (JaHBK J0OaBEHA CTOMHOCT) U MPEIOCTABCHH OTCTHIIKH.

[Ipuxomu OT AWBUACHTH C€ NPHW3HABAT, KOTAaTO C€ YCTAaHOBH IIPaBOTO Ha TIXHOTO
MOJTyJaBaHe.

PasxonuTe B NpyKecTBOTO ce MpU3HABAT B MOMEHTa Ha TAXHOTO BBh3HHUKBaHE M Ha 0aza
MPUHIUITUTE HA HAYUCIISIBAHE U CHIIOCTABUMOCT.
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DUHAHCOBUTE PA3XOJU CE CHCTOAT OT JIMXBEHU PAa3XOAH MO 3aeMU M (PUHAHCOB JIU3UHT,
0aHKOBH TAKCH M IPYTH MPEKH Pa3XOI¥ 110 KPEIUTH U OaHKOBU TapaHIINU.

Pasxonure 3a Opaenu mepuoau (MpeAmyiaTeHH pa3xoAu) ce oTjaraT 3a MPH3HABAaHE Karo
TEKyI pa3xoJ 3a Meproja, Ipe3 KOWTO JOrOBOPUTE 3a KOUTO CE€ OTHACHT, C€ U3IBIHABAT.

[IpuxonuTe W pazxoauTe 3a JMXBH CE HAYMCISABAT HAa BpeMeBa 0asa mpu CHOMOJaBaHe Ha
IBIDKIMATa CyMa TI0 TJIABHUIIATA U TPUJI0KIMHUS JIMXBEH MPOIICHT.

Jlanb4HO o01araHe

ChraacHo OBATapCKOTO JaHBYHO 3aKOHONATENICTBO APYXKECTBOTO ABIDKH JaHBK BBPXY
nevanbara. PasmepsT Ha ngaHbka BbpXy mneuanbata 3a 2012 u 2011 romuna e 10 % BBpXY
obnaraemara nevanoa.

Pa3XOZI'BT 3a JaHbK MPEACTABIABA CyMaTa OT TCKYIIUTE U OTCPOUYCHUTE JaHBIIU.

Texymmar pa3xoa 3a AaHBK ce ompesens Ha 06a3a Ha oOnaraeMaTa medanba 3a TOAWHATA,
KOpPHUTHpaHa C ONpPEAEICHH MPUXOIN M PAa3XOAH, KOUTO Ce MPUCTIAAAT 3a JAHBYHU LIEIH B TEKYIIUSI
HEepPHOJ WM TIOUIeKAT Ha oOjlarane B Apyrd neproau. Tekymmar pa3xox 3a JaHbK ce onpesers Ha
0a3ara Ha JaHbYHATA CTABKA B CHJIa KbM Kpasi HA OTUYETHHUS TIEPHOI.

Ot1cpoyeHNTE TaHBIU CE OCUYETOBOSIBAT 32 BCHUKM BPEMEHHH Pa3lIMKH MEXIY JaHbYHATA
OCHOBa Ha aKTUBHTE U MACHBUTE M TAXHATA NMPEHOCHA CTOWHOCT KbM JaTaTa Ha (PUHAHCOBHS OTYET
KaTo Cce IMOJI3Ba OalaHCOBHAT METOJl Ha 3aJbJDKCHUSITA. 3aJBJDKCHUSATA 10 OTCPOYCHHU NAHBLHU Ce
IMpU3HaBaT IO OTHOIICHHME Ha BCUYKH O6ﬂara€MI/I BPECMCHHHU pPA3JIMKU, @ aKTUBUTC IO OTCPOYCHU
JAHBIIN Ce TIPU3HABAT JI0 CTETICHTA, /IO KOATO € BEPOATHO Ja NMa ObJemnia obnaraema nedanba, Cperry
KOSITO JIa MOTaT J]a C€ M3II0JI3BAaT HAMAIISIEMUTE BPEMEHHH Pa3JIHKH.

HNmoTu, MalIuHN, CLOPbKEHUS U 000pyABaHe

HNmotuTe, MalIMHUTE, CHOPBKCHHUATA U 00OPYABAHETO (ABATOTPAliHN MATCPUAIHA AKTHBH)
ca TPEACTaBeHU BbB (MHAHCOBUSA OTYET MO ~’MOJE] Ha IIeHA Ha NpUIoOMBaHE” — IO IIEHA Ha
npu00MBaHe, HAMAJIeHA C HaTpylaHaTa aMOPTH3aIlHs U 3aryOuTe OT 00e3IeHKa.

[Tpu npemunaBane kbM MCPO e dopMmupaH NpeoleHbYCH Pe3epB 3a UMOTHUTE, MAIIMHUTE,
ChOPBKEHUATA U 00OPYIBAHETO Ha 0a3a CIpaBeIMBaTa UM CTOMHOCT OIpEJeieHa OT HE3aBUCHUMH
ornenurenu keM 31.12.2002r.

Ilvpeonauanno ouenssane

[Ipy mBpBOHAYATHOTO UM MNPUAOOMBAHE HWMOTUTE, MAIMHUTE, ChOPBKEHUSATA U
000pyIBaHETO Ce OIeHsBAT MO IleHa Ha NpupoOuBaHe (ce0eCTOHHOCT), KOSATO BKJIOYBA MOKYITHATA
[IeHa, BKJ. MUTHUYECKH TaKCH W BCHYKHU MPEKH Pa3Xo/y, HEOOXOIWMH 3a MPUBESKJIAHE HA aKTHBA B
paboTHO chcTOsiHME. [IpekuTe pa3xoiu ca: pa3xoad 3a IOJArOTOBKAa Ha O00EKTa, pa3Xxoau 3a
I’bPBOHAYAJHA JIOCTaBKa M 00paboOTKa, pa3xOoAMTE 3a MOHTaX, Pa3XOId 3a XOHOpapu Ha JIMIIA,
CBBP3aHH C TPOEKTA, HEBH3CTAHOBIEMH JIAHBITH U JP.

[IpumoOuT OT APYKECTBOTO MaTECpHUAICH aKTHUB CE MPH3HABA B Ipylara Ha MMOTH, MAIIWHH,
ChOPBIKEHHUS U 000pyIBaHE, KOTAaTO C€ O4YaKBa TOW Ja Obje M3I0/I3BaH B JICHHOCTTAa HA IPYKECTBOTO
(B mporeca Ha MPOU3BOJICTBO, 3a MPEAOCTABSIHETO HA APYTH YCIYTH WK 33 aJMUHUCTPATHBHHU 1IETIH)
3a MMEePHOJ] IMO-IBJIBT OT €JHa TOJTUHA.

Koraro B ©IMOTHTE, MAaIlIMHUATE, ChOPBKCHHUATA U 000PYABAHETO CE ChIbPKAT KOMIIOHEHTH C
pa3iryHa IPOIBIDKUTEITHOCT Ha MOJIC3€H KUBOT T€ C€ OTYUTAT OTACIHO.

[Ipyn mpupoOuBane Ha WMOTH, MAIUHH, CHOPHKEHUS M OOOpyABaHE IMPH YCIOBUATA HA
pa3CcpoUeHO IUIalllaHe, TOKYyITHATa [I€HA € SKBHBAJICHTHA Ha CeraiiHaTa CTOMHOCT Ha 3aJIbJDKEHHUETO,
JIUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO PABHUIIE IO MPHUBJICYCHUTE OT JPYKECTBOTO KPEIUTHU
PECYPCH C aHAJIOTUYEH MaTYPUTET | MTpeIHA3HAYCHHUE.
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HpyxecTBOTO € onpeaeaio croiiHocTeH npar B cuia ot 01.01.2002r. ot 500 n1B., Mo KOWTO
MpUIOONTUTE AKTWBH, HE3aBHCHMO Y€ TPHUTEXKAaBaT XapaKTEPUCTUKHUTE Ha JBITOTPAacH aKTWB, CE
M3IIMCBAT KaTO TEKYII[ pa3Xo/l B MOMEHTA Ha TIPU00UBAHETO MM,

Ilocnedsauio oyenasane

N3bpanuar oT Apy:KeCcTBOTO TOAXOM 3a IMOCIeABalia OlEeHKa Ha WMOTHTE, MAIIWHUTE,
CHOPBKEHUATa U 000pyABaHETO € MONENBT Ha meHaTa Ha mpugoduBane o MCC 16, T.e. umoruTe,
MAIIIMHUTE, ChOPBKEHUATA U 00OPYABAHETO ca MPEACTaBCHU 110 IIeHA Ha MpUI00MBaHE, HaMalleHa C
HATPYIAHATE aMOPTHU3AINY U HATPYIIAHUTE 3ary0u OT 00e3IeHKa.

Memoou na amopmu3zayus

HpyXecTBOTO u3MON3Ba “JIMHECH METOA~ Ha aMOpTU3allMs Ha HUMOTHUTE, MAaIIUHUTE,
ChOPHKEHHUSITA W O00OpYyJBaHETO (ABIATOTpPAHHWTE MaTepPHATHU AaKTHBH). AMOPTH3UPAHETO Ha
aKTUBUTE 3all0YBa OT JaraTa Ha BBBEXKJAHETO UM B EKCIUIOATAIWS /0m HAYalomo Ha meceyd, 8
KoUumo ca 6veedenu 6 excnioamayusl. AMOPTH3aLUs HE C€ HAYUCIsIBA 32 3€MH, HAITbIHO
aMOPTHU3UPAHU aKTUBU M aKTUBHU B TIPOIICC HA PUJOOUBAHE.

AMopTu3anusaTa Ha IMOTHTE, MAIIMHNTE, ChOPHKEHUATA M 00OPYIBAHETO C€ HAUMCIISIBA 32
CpOKa Ha OYaKBaHU UM TOJIE3€H KUBOT I10 JTHHEHHUS MeTO[. [0NIe3HUST )KUBOT IO TPYITH AKTHUBU €
oTpeJiesieH B ChbOTBETCTBHE C: (DU3NYECKOTO M3HOCBaHE, crennpuKaTa Ha 000pyABaHETO, ObJICIINTE
HaMEpEeHHs 3a yrmoTpeda U ¢ MPEeAroiaraeMoTO MOPAITHO OCTapsiBaHe, KaTo Ce M3MOJI3BaT CIICIHHUTE
TOJTUIITHA aMOPTH3AIOHHN HOPMHU:

2012r.

2011r.

Crpaau

Marivau ¥ 000pyaBaHe
CpopbKeHUA
TpaHcniopTHH cpeacTBa
CronaHcKH HHBEHTap
KommroTspHO 000pyaBaHe

1.4%-5.9%
2.2%-30%
2%-26.7%
12.5%-25%
14.2%-15%
14.8%-50%

1.4%-5.9%
2.2%-30%
2%-26.7%
12.5%-25%
14.2%-15%
14.8%-50%
4%-50%

Hpyru 4%-50%

OnpeneneHusaT CpoK Ha FOJHOCT HAa JBITOTPalHUTE aKTHBH CE€ MPErNeKIa B Kpas Ha BCSAKa
TOJIMHA W TIPY YCTAHOBSIBAaHE HA 3HAYMTENHU OTKIIOHEHHS CIIPSIMO OBACHIMTE OYaKBaHMS 3a CpPOKa Ha
W3II0JI3BAHETO HAa aKTUBUTE, CBHILUAT CE KOPUTUPA NEPCIEKTUBHO.

Iocneosauyu pazxoou

PasxonuTe 3a peMOHTH M NOAJPHKKA C€ NPU3HABAT 34 TEKYIIM B IEPUOAA, IIPE3 KOWTO ca
HallpaBEHU.

W3Bbpiienn nocieaBany pa3xoau, CBbp3aHl ¢ UMOTH, MAaIlIMHU, ChOPBKEHHS U 000pyIBaHe,
KOWTO MMAaT XapakTep Ha I[OAMSHA Ha OIpPENEJ]EHU BB3JOBM YACTHM W arperaTtd, WM Ha
MIPEYCTPOMCTBO M PEKOHCTPYKIMS, C€ KaluTalu3upaT KbM OallaHCOBaTa CTOWHOCT Ha ChOTBETHHS
aKTHB M C€ TMpepasliiekaa OCTaThbUHUSA My IIOJIE3€H JKMBOT KbM JaraTa Ha KalUTaIu3alivsl.
Chl1eBpeMEHHO, HEaMOPTU3UPAHATa YacT Ha 3aMEHEHUTE KOMIIOHEHTH C€ M3MHCBa OT NPEHOCHAaTa
CTOMHOCT Ha aKTUBHTE U CE€ IPU3HABA B TEKYLIMTE Pa3XOH1 3a IEpUOIa HAa IPEYCTPOUCTBOTO.

Jpyru mocnenBamy pasxodu Ce KamUTAIM3UpaT caMO KOraro ce yBeiauyaBa Obiemniara
MKOHOMHMYECKA U3r0/la OT aKTHBA M KOTaTO CTOMHOCTTa My MOKe J1a ObJie HaJIekK/IHO OLICHEHA.

Obe3yenka na akmueu

IIpeHocHUTE CTOMHOCTH Ha ABATOTPAlHUTE MATEPUATHU aKTHUBU IOJJIEXKAT HA NIpErien 3a
00e3IeHKa, KOraTo ca HaIWIe CHOWTHS MM MPOMEHH B OOCTOSTENCTBATa, KOMTO IIOKa3BaT, e
OanancoBaTa UM CTOWHOCT OM MOTJIa Jla ce OTIIMYaBa TPAHO OT Bh3CTAHOBHUMATA UM CTOMHOCT. AKO
ca HaJIWIE TaKWBa WHIUKATOPH, Y€ MPUOJIM3UTENHO OIpejelieHaTa Bhb3CTAHOBUMA CTOWHOCT € TO-
HHUCKa OT TsXHaTa OajaHcoBa CTOMHOCT, TO MOCJIEIHATa C& KOPUTUpa 10 Bh3CTaHOBHMAaTa CTOHHOCT
Ha akTUBUTE. Bp3cTaHOBMMAaTa CTOMHOCT Ha JBATOTPAWHUTE MATEPUAIHU AKTHBU € MO-BUCOKAaTa OT
JIBETE: CIpaBeAIMBAa CTOMHOCT 0e3 pa3xoau 3a Mpojakda WM CTOMHOCT mpH ymorpeba. 3a
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OMpENENITHETO Ha CTOHWHOCTTA TPH yHOTpebda Ha aKTUBUTE, OBACIIMTE MAPUYHH MOTOLIH CE
JMCKOHTHPAT 10 TSAXHATAa HACTOSAIA CTOMHOCT, KaTO Ce MpHiara JUCKOHTOB (DaKTOp MPeau AaHbIlH,
KOMTO OTpa3sBa TEKYNIUTE IMA3apHH YCIOBUS W OLEHKH Ha BpeMeBaTa CTOWHOCT Ha MapuTe |
PHCKOBETe, CHeNn(pUYHN 32 CHOTBETHHS aKTHB. 3aryomte oT obOesneHka ce orumtar B OTuera 3a
BCCOOXBATHHS JIOXOJ, OCBEH aKO 3a JaJIcHHs aKTHB He € (opMHpaH MpeoleHbYeH pe3epB. Torasa
obe3leHKaTa ce TpeTHpa KaTo HaMaJCHHWEe Ha TO3M PEe3epB, OCBEH aKO TS HE HAAXBBPIS HETOBHUS
pasMep ¥ HaJIBUIIICHUETO Ce BKJIIOYBA KaTo pa3xo/ B OTueTa 3a BCCOOXBATHHS JTOXO/I.

Koraro 3arybara oT 00e€3lleHKa BIIOCJIEJCTBHE CE€ BB3CTAHOBH, MPEHOCHATA CTOWHOCT Ha
aKTHBa C€ yBEJIMYaBa [0 MPEU3YHCIICHATa Bh3CTAHOBHMA CTOMHOCT, TaKa Ye yBelIMYeHaTa MPEeHOCHA
CTOWMHOCT Jla HE HaJBHUINIaBa CTOWHOCTTA, KOATO OU OMiia OIpeJiesieHa, ako He ¢ Ouia mpu3HaTa 3aryoa
oT o0e3leHKa Ha aKTWBa B NPEAXOJHH TOIWHU. Bb3cTaHOBsIBAHETO Ha 3aryda OT OOe3IeHKa ce
NpPU3HABA KaTO MPHUXOJI BeJHAra, OCBEH ak0 ChOTBETHHUAT aKTHB € OTYETEH 10 MPEOIEHEHA CTOWHOCT,
B KOMTO CiTyyaii 3arybara oT o0e3IieHKa ¢ 32 CMETKa Ha MPEOICHbYHHS PE3ePB.

HemaTtepuajiHu akTUBH

Hematepuannute akTUBH NPUAOOUTH OT JAPYKECTBOTO M HUMAallld OrpaHMYeH CpPOK Ha
W3IIONI3BAaHEe, CE OTYHUTAT 110 MOJEN “IleHa Ha MpuaoOvBaHe”, HAMalleHa ¢ HaTpylmaHaTa aMOPTH3AIHS
U HaTpynaHute 3aryom or obOe3ueHka. llemata Ha mpupoOuBaHe NpPEACTaBIsABA CIIPABEIJIMBATA
CTOMHOCT Ha ChOTBETHHS aKTHUB KbM JaTraTra Ha HpI/I)Z[O6I/IBaHe 1 T4 BKJIIOYBA IMOKYIIHATa CTOMHOCT U
BCUYKU JIPYTH TPEKH Pa3XOId MO clienkara. B TexHus chCTaB ca BKIIOUEHH COPTYep, JTHUIEH3U U
MaTEeHTH.

B npy»xecTBOTO ce mpuiiara JMHEEH METOJl Ha aMOpTHU3allusg Ha HeMaTepUalIHUTe aKTUBU TIpU
OTIpeJIesICH MOJIe3€eH KUBOT OT 2 710 S T.

banancoBara CTOHHOCT Ha HeMaTEpHAIHWTE AKTHBH IOAJECKM Ha Mperjiel 3a o0e3leHKa,
KOTaTO ca HalWLEe CHOWTHS, WIM NPOMEHH B OOCTOSTENCTBaTa, KOMTO IIOCOYBAT, Ye OasaHCOBaTa
CTOHHOCT OM MOTJIa J1a Ha/IBUIIIaBa Bh3CTAaHOBMMATa UM CTOHHOCT. ToraBa o0e3lieHKaTa ce BKIIOYBa
KaTo pa3xoJ] B OTYETA 32 JIOXOJIUTE.

HNnBecTunumn

CsobriiacHo CUYCTOBOJHATA MMOJIMTUKA HA APYKECTBOTO MHBCCTULUUTE B APYIrU JAPYXKECTBA CC
OTUYHUTAT 110 II€Ha Ha HpI/II[O6I/IBaH€, HaMaJICHa C CBCHTyaJIHATa 3ary6a OoT 0663H6HK3. HpI/ITe)KaBaHI/ITe
OT JPYKECTBOTO ABJITOCPOUYHU MHBCCTHIHU NOAJICKAT HA MPETIICI 3a 0663H6HK3 KbM Kpas Ha BCECKH
OTUCTCH IICPpUOA. HpI/I YCTAHOBSAABAHC Ha YCJIOBUS 34 0663HeHKa CC omnpeacii HEMHUS pasMep u
CcbhllaTa €€ 0TpassiBa B Ortuera 3a BCeOOXBATHHUS J0X04.

HHBecTHIIUM B TbIIEPHU TPEXNPHATHSI

JpyxecTBOTO KjacH(PUIMPa KaTO HHBECTUIIMH B IBIIEPHH MPEANPHUITHS IPUTSIKABAHUTE OT
HET0 aKIWHU U JAJI0BE B JIPYTH JIPYKECTBA, HAJl KOUTO YNpaxkHsIBa KOHTpoJl. [Ipuema ce, ue e Hanuie
KOHTPOJI, KOraTo IPYy>KECTBOTO:
[ mpuTtexaBa NpsKO WK KOCBEHO Upe3 AbLUEPHU MNPEeANpUSITHS, [TOBEYE OT MOJOBHUHATA OT
rpaBara Ha Ijlac B JIaJICHO IPEAPUSITHE;
[ nmpuTexaBa MoJIOBUHATA WJIM MO-MAJIKO OT MOJOBUHATA MpPaBa Ha IJlac B MPEANPUSATHUE U :
- OpUTEXaBa BIACT HaJ MOBEYE OT IOJIOBMHATA IpaBa Ha TIJlac MO CHUJaTa Ha
CIIOpa3yMEHUE C APYTHd UHBECTUTOPH;
- IpUTEKaBa BJIACTTA Jia YIIPaBiisiBa (pMHAHCOBATA M ONIEPATHBHATA IOJUTHKA Ha
MPEANPUATHUETO 1O CUIIATa HA YCTaB WU CIIOPA3YMEHUE;
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- TpuUTeKaBa BJIACTTa Ja Ha3HAuaBa WIM OCBOOOXIaBa MHO3MHCTBOTO OT
wreHoBeTe Ha ChBeTa Ha JUPEKTOPUTE WM EKBHUBAJEHTEH PHKOBOACH OPraH W KOHTPOIBT HAJ
NPEANPHUITUETO € YPe3 TO3U CHBET WK OPraH; WK

- MPHUTEXKaBa BJIACTTA Jia [0JjaBa MHO3MHCTBOTO OT IJIaCOBETE HA 3aceJaHus Ha
CpBera Ha JUPEKTOPUTE WIIA €KBHUBAJICHTEH PHKOBOJEH OpraH M KOHTPOIBT HAJ MPEINPHUATHETO €
Ype3 TO3U CHBET WIIH OpPTaH.

JBArocpoYHNTE WHBECTUIINH, MPEJCTABISBAILM aKIWU U ASJIOBE B IBIIEPHHU JIPYKECTBA CE
MIPEACTAaBAT BBHB (PMHAHCOBHS OTYET IO IleHA Ha MpuaoOmBaHe (ceOeCTOMHOCT), HamajeHa ChC
3aryoute oT 00e3neHKkr. KoraTo akimuTe Ha ABIIEpHU IPYXKECTBA HE Ce ThPryBaT Ha (OHIOBH OOpCH
WIN IPOAaXOUTE ca CUITHO OTPaHUYCHU Ce MPUIIaraT alTepHATUBHU OLEHBPYHU METOAU 33 HAZEHKITHO
oTpeJieIisiHe Ha CTIPaBeJInBaTa UM CTOWHOCT.

[IpurexxaBaHUTE OT APYNKECTBOTO ABITOCPOYHM WHBECTHUIIMH TOJIeKAT Ha Tperjen 3a
00e3IeHKa KbM Kpasi Ha BCEKH OTYeTeH nepuol. [Ipu ycrtaHoBsiBaHEe Ha yCIOBHS 3a 00€3lEHKa H ce
oTpeJieNid HeWHUsI pa3Mep, ChIllaTta ce 0Tpa3siBa B OTUETA 3a JOXOAUTE KbM “IPYrd TOXOIH U 3aryou’.

[Ipu mokymnka m mpojak0a Ha WHBECTHIIMH B JBIIEPHU JAPYXKECTBA ce TMpHiara ‘“mara Ha
ThpryBaHe” (1aTa Ha CKIIFOYBAHE HA CIIEIKATa).

I/IHBCCTI/IHI/II/ITG B JBUICPHU APYKECTBA CC OTIIMCBAT, KOTaTO HACTBIIAT IIPABHUTEC OCHOBAHUA
3a TOBa.

HNuBecTHMU B ACOMMUPAHU MPpEeANPUATHS

WMHBecTHLMHTE B aKUWW U JJIOBE OT KAaIUTAIMTE HA JIPYy>KeCTBa, B KOUTO “JlekoTekc” AJl
nMa 3HAYUTCIIHO BJIIUSHUE CC KJ'IaCI/I(i)I/IHI/IpaT KaTO MHBCCTUIIUHU B aCOLIMHMPAHU NPCATIPUATUA.

3HAYNTETHO BIMSIHUE € IIpaBOTO Ha Y4YaCTHUC IIpHU B3CMAHCTO Ha PCHICHUA, CBBP3aHU C
¢uHaHCOBaTa W ONEpaTHBHATAa IOJMTUKA HA NPEINPUATHETO, B KOETO € MHBECTHPAHO, HO HE €
KOHTPOJI WM ChbBMECTEH KOHTPOJ BBPXY Ta3W MoinuTHKa. llpuema ce, ye 3HAYMTENHO BIUSHHE €
HaJMIe, KOTaTo JpY>KECTBOTO MpUTEXaBa MPSAKO MM KOCBEHO (upe3 abluepHu npeanpustust) 20 %
HJIN TIOBC€YC OT TJIaCOBETE B MPCAINPUATUCTO, B KOCTO € MHBECCTHUPAHO, OCBEH KOraToO CHUIICCTBYBAT
JIOKa3aTeJICTBA 32 MPOTUBHOTO.

JI'BJ'II‘OCPO‘IHI/ITG HWHBECTUIIUH, IIPECACTABIIABAIN AKIIUU U OAJIOBE B aCOLIMMPAHU JPYKECTBA,
Ce NPEICTAaBAT BbB (PUHAHCOBHS OTYET IO IICHA HAa NpuioOuBaHe (CeOECTOMHOCT), HaMalieHa ChC
3aryoure oT 00e3LeHKH. AHAJIOTMYHO M T€3U KalUTaJIOBM MHCTPYMEHTH B IOBEYETO CIydad HE ce
ThpryBar Ha (OHIOBU OOpCH WM NMPOAaKOWTEe HA aKUMU Ha (HOHIOBM Ma3apH ca MUHHMMAIHHU IO
pa3Mep, KOETO OOCTOSITENICTBO 3aTPyAHABA HAAEKAHOTO OIpeNeIsiHe Ha CIpPaBEIJIMBHTE MM
CTOMHOCTM Ha 0a3a Ha aNTEepHATHBHU OLEHBYHH MeToau. llpurexaBaHHTE OT APYKECTBOTO
IBITOCPOYHM MHBECTHLMU B ACOUMHPAHM NPEANPHUITUS MOAJIEKAT Ha Iperyiea 3a 00e3leHKa KbM
Kpasi Ha BCEKH OT4eTeH mnepuoj. llpu ycraHOBsBaHe Ha yCJOBHA 3a 00€3IEHKAa U ONpeAessHe Ha
HEHUS pa3Mep, chlllaTa ce OTpas3siBa B OTYETa 32 BCEOOXBATHHS JOXO/ 3a TIEPHO/Ia.

[Ipu nokynka u npoaax0a Ha MHBECTHLIMHU B aCOLMUPAHM APYXKECTBA CE NpUiara ‘“mara Ha
ThpPryBaHe” (maTa Ha CKJIIOYBAHE Ha cleiKarta). MHBECTHIIMUTE B acOIMUpPAHHM JPYKECTBA Ce
OTIIUCBAT, KOraTo HACTBHIIAT IPaBHUTEC OCHOBAHUA 3a TOBA.

HHBecTHIIMOHHN HMOTH

WHBECTUIIMOHHUTE UMOTH Ha APYKECTBOTO C€ OTYMTAT MO MOAeJa “IeHa Ha MpuaoOuBaHe” n
NpEeACTaBIsIBaT CTPaid, OTAAJCHU MOA HaeM. Te ca OLEHEeHH B ChOTBETCTBHE C M3UCKBAHHSATA HA
MCC 40 UHBECTHIIMOHHU UMOTH.

OnpeneneHuaT METOJ Ha aMOpTH3alus € “JIMHeeH’, U3MOo3BaHaTa HOpMa Ha aMOpPTH3aIUs €
4 %.

Peanusupanute npuxoau OT MHBECTULIMOHHNA UMOTH C€ MPEACTaBAT B craTuaTra “Ilpuxonu ot
npoaX0u” OT oT4eTa 32 BCEOOXBATHUS JOXO/I.
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Tpanchepu oT ¥ KbM rpynaTa “MHBECTUIIMOHHU UMOTH CE€ MPaBH, KOTaTo UMa MPOMsHA BbB
(GYHKIIMOHATHOTO MPeHA3HAUYCHHUE U IIeJIM Ha JaJIeH UMOT.

WNHBeCcTUIIMOHHUTE MMOTH C€ OTIHCBAT OT OTYeTa 3a (DMHAHCOBOTO CHCTOSIHUE KOTAToO Ce
U3BAJIAT TPAMHO OT yMoTpeda U HEe Ce 0YaKBaT OT TSIX OBJACIIM CTOMAHCKU M3TOJH, MPOJANAT Ce WIN
ce BCTHIM BBB (puHAHCOB nm3uHT. lledanOure mim 3arybure OT MpoAaKOW Ha OTIENIHW aKTHBH OT
rpynata Ha “WHBECTUIIMOHHUTE HMMOTH’ C€ ONPEACIAT 4pe3 CPaBHSABAHETO HA MPUXOJUTE OT
npojakOaTa U OamaHcoBaTa CTOMHOCT HAa aKTHBa KbM JiaTaTa Ha mpojaxoOara. Te ce mocouBar KbM
“apyru mpuxoau”’ B OTYETa 32 BCEOOXBATHHS JOXO/ (B Mevandara vy 3aryoara 3a TOJAMHATA).

MarepuaJiHu 3anacu

MarepuranHUTe 3amacy Ce OLEHSIBAT 110 TO-HICKaTa CTOMHOCTHA OIIEHKA OT ce0ecTOMHOCTTA U
HETHaTa peajausupyema cTolHOCT. Ce0eCTOMHOCTTa Ha MaTePHATHUTE 3allacH MPEJICTaBiIsBa cymara
OT BCUYKH Pa3X0Jiy 10 3aKyIlyBaHETO, IpepadoTKaTa, KaKTO U Py Pa3XxoiH, HAPaBEHU BbB BPh3Ka
C JIOCTaBSTHETO MM JIO OTIPEICTICHOTO UM MECTOTIONOXKESHHE U MIOATOTOBKATA MM 32 YIoTpeoda.

Hernara peanmsupyema CTOWHOCT € O4aKBaHATa MPOJAXKHA I[eHa B HOpMallHa OW3HEC cpeja,
HaMaJIeHa C OYaKBAaHUTE Pa3XOAH 32 JOBBPIIUTEIHUA ACHHOCTH U Pa3XOAUTe Mo mpoaaxkoOara. Ts ce
ompezens Ha 0a3a MpOyYBaHHS Ha Ma3apa M eKCIIepTHA OICHKA.

CebecToifHOCTTa Ha TOTOBaTa MPOAYKIHUS ce (popMHpa OT MPEKUTE Pa3XOar 3a MaTepHaly,
TPYZA U OCUTYPOBKH, BBHHIIHH yCIYTH, IPOMEHIIMBU U MOCTOSHHU OOLIONMPOM3BOACTBEHH Pa3Xolu H
npyru. PasmpeneneHuero Ha MPOMEHIMBUTE OOIIOMPOW3BOACTBEHU Pa3Xoau B CeOESCTOMHOCTTA Ha
MPOAYKIHATA Ce W3BBPIIBA HAa 0a3a TpeKWs TPyA B OTAENHUTE BHAOBe m3menws. [loctosHHHTE
OOIIONPOU3BOJACTBEHN  Pa3Xoqu Ce pasmpelesiaT Ha 0a3a HOPMajaHHMS — KamaluTeT Ha
MPOU3BOJCTBCHUTE MOIIMHOCTH OMpeaeNieH 3a Tpuromguinen nepuon. [lopamu ToBa, e
MPOM3BEXKAaHATa TPOAYKIMS € B3aMMHOCBBP3aHA TO pa3NpeleNieHHeTo Ce W3BhpIIBa Ha 0Oaza
OTHOCUTENHUS [ Ha CIIpaBeIjiMBaTa CTOMHOCT HA BCEKH NPOM3BEXKIAH MPOAYKT B oOIiara
CIIpaBeIMBA CTOWHOCT HA TIPOTYKITUATA.

OHeHKaTa Ha MaTepI/IaJ'IHI/ITe 3aracu HpI/I TAXHOTO MHIIIHUCBAHE CC I/I3B’prHBa 110 cpe;[Ho-
MpeTeriieHa IeHa.

DUHAHCOBY HHCTPYMEHTH
duHAHCOBHM aKTHBH

HpyxectBoTo kiacuduiupa cBonute GUHAHCOBU aKTHBHU B CICTHUTE KATETOPUU:

- “KpeIuTy ¥ B3eMaHUs, BKIIOUUTEIHO MIAPUYHNUTE CPECTBA U €KBUBAJICHTH;

- “(pMHAHCOBU aKTHBHU Ha Pa3IOJIOKEHHE U 3a TIPoJakoa”.

Knacugpukanuara € B 3aBUCUMOCT OT CBINHOCTTa W IejiuTe (MpeJHa3HaYeHUETO) Ha
¢uHAaHCOBHUTE AaKTHMBH KbM JaraTa Ha TIXHOTO mpuaoOuBaHe. PBKOBOACTBOTO ompenens
knacupuKanuaTa Ha (UHAHCOBUTE aKTUBU HA JPYKECTBOTO KbM JaTara Ha ITbPBOHAYAIHOTO MM
MpU3HABAHE B OTUETA.

OObunyaiiHo npyxecTBOTO mpu3HaBa B OTueTa 3a (PUHAHCOBOTO CBHTOSHHE KBbM Kpas Ha
nepuoja prHaHCOBHUTE aKTHBHU Ha JaTaTa Ha ThpryBaHe — JaTaTta, Ha KOsTO TO ce € 0OBBp3alio (II0eI1o
€ OKOHYATEJICH aHTXXMMEHT) Jia 3aKyli ChOTBETHHTE (MHAHCOBU aKTHBH. Bcuuku (uHAHCOBH
aKTHBU IIBPBOHAUYAIHO CE OLEHSBAT IO TAXHATa CIPABEIMBA CTOMHOCT IJIIOC MPEKUTE Pa3Xou IO
TpaH3aKLHUATA.

(DUHAHCOBUTE aKTHBH ce oTIHCcBaT oT OTueTa 3a (PMHAHCOBOTO CHTOSHUE, KOTATO MpaBaTa 3a
MoJTyyaBaHe Ha MapWYHH CpeACTBa (MOTOIM) OT TE€3HW aKTUBU Ca M3TEKIIHM, WIHM Ca MPEXBBHPICHU U
JPY>KECTBOTO € MPEXBHPIIMIIO ChUIECTBEHATA YaCT OT PHUCKOBETE M MOJI3UTE OT COOCTBEHOCTTA BBPXY
aKTUBa Ha JPYro APYXKecTBO (JIuLe). AKO JPYKECTBOTO MPOABIDKABA Ja AbPKU ChIIECTBEHATA YacT
OT PUCKOBETE U MOJI3HUTE aCOLMHUPAHN ChC COOCTBEHOCTTA HA JaJieH TpaHc(hepupaH (GUHAHCOB aKTHB,
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TO MPOIBJIKaBa Jla Mpu3HaBa aktuBa B OTueTa 3a (DMHAHCOBOTO CHTOSHHUE, HO NMPHU3HABA CHIIO U
o0e3reueHo 3aabHKeHre (3aeM) 3a TIOJTYYSHHUTE CPECTRA.

Kpeoumu u e3emanus

B3emanusita ca HeiepuBaTHBHM ()UHAHCOBU aKTHBH C (DUKCHUpAHW WM YCTAaHOBHMHU
IJIAIIaHysI, KOUTO HE Ce KOTHUPAT Ha aKTHUBEH Mmazap. Te ce omensBaT B OtrueTa 3a (PMHAHCOBOTO
CBHCTOSIHUE TI0 TSAXHATAa aMOPTH3MpyeMa CTOWHOCT TPH H3IMOJI3BAaHETO Ha METONa Ha eeKTUBHATA
JUXBa, HAMaJICHA ¢ HampaBeHa oOe3leHka. OO0WuUaiiHUTE 3a JPYKECTBOTO aKTWBU B Ta3u Ipyma ca:
B3€MaHUS 110 MPEJIOCTABEHN 3a€MH U THPTOBCKHM B3eMaHHWs. 1e3W aKTHBH CE€ BKJIIOYBAT B TPyIara Ha
TEKYIINTE aKTHUBH, KOTaTO MAaTypUTeThT MM € B PaMKHUTEe Ha 12 Mecera, a OCTaHAJIHWTE — KaTo
HeTekymu. Ta3u rpyna (pUHAHCOBM aKTWBU BKJIFOYBA: MPEJOCTABCHU 3a€MH, THPTOBCKU B3CMaHWs,
JIPYTH B3€MaHUs OT KOHTPAareHTHU W TPETH JUIa. JIMXBEHUAT MOXOM MO KPSAUTUTE M B3EMAHUATA CC
nmpu3HaBa Ha 0a3a e()eKTHBHA JINXBA, OCBEH IPU KPATKOCPOYHUTE B3eMaHUs MOJ 3 Mecela, KbJIETO
MPU3HABAHETO HA TaKaBa JIMXBAa € HEOCHOBATEIIHO KaTO HECHIIECTBEHO U B PAMKHUTE Ha OOMUYaliHUTE
KpeaAuTHU ycioBus. Toi ce mpeacraBs B Oruera 3a BCeoOXaBaTHHS JIOXOHI 3a MEpHOAa KbM
“tuHaHCcOBH mpuxoau/pa3xoan HeTHO . KM Kpas Ha BCEKH OTUETEH MEPHOJ JAPYKECTBOTO OIICHSBA
JaId ca HACTBIUIM CHOMTHS UM OOCTOSTEICTBA, KOMTO IMOKa3BaT HAJIMYHMETO Ha OOEKTHBHHU
JIOKA3aTeJICTBA, Hajlaramm 00e3IeHKa Ha KPSIUTUTE U B3EMaHUATA.

OO0e3rnieHKa Ha TBHPTOBCKA B3eMaHUs ce (opMmupa, KOTraro ca Haimule OOEKTHBHU
JTIOKA3aTelICTBA, 4e JAPYKEeCTBOTO HsAMAa Jla MOXE Ja chOepe Ipuiata cymMa MO TSIX CBIVIACHO
OPUTHHAJTHUTE yCIOBYSI Ha B3EMaHUsITA.

IIpu omeHkata Ha CHOMpPAEMOCTTa Ha B3EMaHHMATA PBHKOBOJCTBOTO IpHJAra CICIHUTE
KpUTEpPHUH:

® 33 B3¢MaHUATA OT ABUICPHU MPEANPUITHS — PHKOBOJICTBOTO IPaBU aHAJIU3 HA I1s/1aTa
EKCIIO3UIUS OT BCSAKO JBIICPHO JPY)KECTBO C OIJIe] IMPEICHKa Ha peajHara
BB3MOXKHOCT 3a ChOMpaHeTo WM. B3emaHusATa WIM 4YacT OT TsIX, 3a KOHUTO
PBHKOBOJICTBOTO YCTaHOBSIBA, Y€ CHIIECTBYBa JOCTATHYHO BHUCOKA HECHTYPHOCT 3a
crOupanero uM ce obesnensBar Ha 100 %;

e 32 B3eMaHMSTA OT JAPYTM KOHTPAreHTH — MPOCPOUCHUTE B3eMaHus Haj 360 mHu ce
TpeTHpaT KaTo TPYIAHO ChOMpaeMH M ce OOC3IEHSBAT CJIe[| KaTo C€ MpelCHsSIBa
MPOIIEHTA HAa HECUTYPHOCT 3a TAXHOTO ChOMpaHe B ObJEIIIe.

CroitHocTTa Ha O0Oe3leHKaTa € pa3linKaTta MeXay OalaHcoBaTa CTOWHOCT Ha JaJeHOTO
B3€MaHE U CeraliHaTa CTOHHOCT Ha MPOTHO3UPAHUTE OBJACIIM MapUYHU MOTOIH, JUCKOHTHPAHU IO
OpurHHajIeH e(DeKTUBEH JIMXBEH MPOIICHT.

banancoBara CTOWHOCT Ha B3eMaHUTA, 32 KOWTO € MPElEHEHO, Ye € HeoOXOIWMOo Ja ce
HamnpaBH 00€3I[eHKa, Ce KOPUTHPA Ype3 M3MOI3BaHETO Ha KOPEKTUBHA CMETKA, B KOSATO CE€ HATPYITBAT
BCHYKHU 00€3ICHKH. 3aryoure oT o0Oe3leHKa M MOCJIEBAIIOTO UM Bbh3CTAHOBSBAHE CE MPHU3HABAT B
oTYeTa 32 BCEOOXBATHUSI JOXOJ KbM “IPYTH pa3xoan/ MPUXOIU OT AeHHOCTTa .

QuHAHCOBU AKMUBU HA PA3NOLONCEHUE U 3d NPOOAd#COHA

®DUHAHCOBUTE aKTHBH Ha PA3IOJIOKECHUE U 3a Ipoiax0a ca HeIEPUBATUBHU aKTUBH, KOUTO Ca
MpeaHa3HAYeHU ¢ TaKapa IIeJl WIM He ca Kiacu(uiupanu B apyra rpyna. O0uyaiiHO IpyKeCTBOTO
J'bPKH HEKOTUPAHW WIIM OTPAaHWYCHO KOTHPAHH Ha OOpca aklMu B JPYTH JIPYKECTBA, MPUIOOUTH C
WHBECTUIIMOHHA 1EJI OT HEr0, U C€ BKIIOYBAT KbM HETEKYIMTE aKTHBH, OCBEH aKO HAMEPEHHETO Ha
JIPY’KE€CTBOTO € J1a TH IIPOjiaBa B PAMKHUTE Ha clieaBanuTe 12 Mecela 1 akTHBHO ThPCH KyITyBad.

DUHAHCOBUTE aKTUBU Ha Pa3MOJIOKEHHE W 3a Mpojiak0a ce OIEHSBAT IO CIpPaBeIINBa
CTOWHOCT, C M3KJIFOUYCHUE Ha TEe3W WHBECTHIIMM B KAIUTAJIOBH WHCTPYMEHTH Ha JPYKECTBA OT
3aTBOPEH THII, 32 KOUTO € TPYAHO J1a C€ HaMEPAT JaHHH 33 aHaJOTOBM Ia3apHU CACIKH WM MOpaau
00CTOSITENICTBOTO, Ye OBACHIOTO (YHKIIMOHUpPAHE HA TE3U JIPYKECTBA € CBHP3aHO C OINpPEACICHH
HECUTYPHOCTH, 3a J1a MOXE Jia Ce HaIpaBAT JOCTAThUYHO Pa3yMHH M OOOCHOBAHH IBITOCPOYHU
MIPEINONOKEHUS 32 W3YMCIIABAHETO Ha CIPaBeIMBaTa CTOMHOCT HAa TEXHUTE aKIUU 4pe3 JAPYrd
aJITePHATUBHU OLICHBYHU METOIH.
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CrpaBeayiuBa CTOHHOCT Ha aKIUUTE Ha JIPYKECTBA, YMUTO KHIKA ca OOPCOBO KOTUPAHH, CC
oTpezieNisl upe3 mpujlaraHe Ha ocpeaHeHa 0opcoBa IeHa “KyImyBa” OT MOCJIEIHHUS Mecel] KbM Kpas Ha
BCEKH OTUETCH IMepuo. Bb3HUKHAIUTE Meyasion U 3ary0u OT OLIEHKA IO CIIPaBeIJIMBa CTOMHOCT Ce
MpHU3HABAT TUPEKTHO B COOCTBEHUS KAlMTaN, C M3KIIOUYCHUE Ha 3aryOuTe OT 00e31IeHKa, JO0 MOMEHTA
Ha OTHHCBaHE Ha ()MHAHCOBHS aKTHB, KOTATO HATPYMAHWTE MEYATON WM 3aryOu, MPU3HATU TpPEan
TOBa B COOCTBEHUS KamuTall, ce mpu3HaBar B OT4era 3a BCEOOXBATHUS TOXO/.

JluBUIeHTH 1O aKmuM W JISUI0Be, KIacHU(PUIMpaHH Karo (UHAHCOBH aKTHBH Ha
pasIoIoKeHne 1 3a mpoaaxoda, ce MprU3HaBaT u oTYuTaT B OTUeTa 32 BCEOOXBATHHS JOXOI, KOTaTo Ce
YCTaHOBH, Y€ JPYKECTBOTO € MPUAOOHIIO IPABOTO BHPXY TE3W TUBUICHTH.

KbM Kkpast Ha BCeKH OTUETCH MEPHOJ APYKECTBOTO OICHSBA JAJIH Ca HACTBHIMIU CHOUTHS H
00CTOSITENICTBA, KOUTO TMOKa3BaT HAJMYMUETO HA OOCKTHUBHH JIOKA3aTEJICTBA, Y€ OTICIICH (DMHAHCOB
AKTHUB WJIM TPYIa aKTHBU MMa 00C3IIeHKA.

PDUHAHCOBH NACUBH

@DHUHAHCOBUTE MACHBU Ha APYXKECTBOTO BKIIIOYBAT 3a€MU M 33IBJDKEHHUS KbM IOCTaBUMLM U
Opyrd KoHTpareHTU. [IppBOHAdanHo Te ce mpu3HaBar B OTueTa 3a (PUHAHCOBOTO CHCTOSHHE IO
CIpaBeAJMBaTa UM CTOMHOCT HETHO OT HPEKUTE Pa3xoAd IO TPaH3aKUMATA, a MOCIEABAILO - II0
aMOpTU3UpyeMa CTOMHOCT 10 MeToa Ha e()eKTUBHATA JINXBA, OCBEH 3a MIPOCPOUCHH, IPEAOTOBapsHU
U 1101 YCJIOBUE 3a IIPEACPOUHO U3IUIAIIAHE.

IlapuyHM cpeacTBa M NAPHYHH €KBUBAJIEHTH

[Napuunute cpencTBa BKIIOYBAT KACOBUTE HAJMYHOCTH M pasjalllaTeIHUTE CMETKH, a
NapUYHUTE CKBUBAJICHTH - KPATKOCPOUYHHUTE ACMIO3UTU B OAHKH, YUMNTO OPUTHHAIEH MAaTYPUTET € T0-
MabKk OT 3 Mecena. OTyera 3a NMapUUHUTE TOTOLM 32 MEPHOJNA € M3TOTBEH IO NPEKUs METOJ,
cbIIacHO usuckBaHusATa Ha MCC 7.

3a nenuTe Ha U3rOTBsIHETO Ha OTYeTa 32 MAPUYHNUTE TTOTOLIH:

- IOCTBIUICHUATA U IUIALIAHUATA 32 JJUXBH 10 MPEIOCTABEHU U IOJIyYEHH 3a€MH CE BKIIIOUBAT
B TIApUYHUTE TIOTOIU OT (PUHAHCOBA JICHHOCT;

- TApUYHHUTE TOTOIM, CBBP3aHU C TPENOCTABEHH W TONY4YEeHH KpeAuTH (TJIABHHUIH), Ce
BKJIIOYBAT KaTo MapUIHM HOTOLM U3IOJI3BaHH 32 (PMHAHCOBA AEHHOCT;

- MApUYHUTE MOCTBIUICHHWS OT KIMEHTH W MapUyHWATE IUIallaHus KbM [OCTaBUHLM Ca
npezcTaBeHn OpyTHO, ¢ BriroueH J1JIC (20%);

- miareHuar JJC nmo mnokynku Ha ABATOTpallHM akTUBH CE€ I0COYBA Karo “Apyru
NOoCThIUICHUS (TJamanys)”’, HeTHO KbM HapUYHUTE [IOTOLUM OT ONEepaTHBHA ACHHOCT, TOKOJIKOTO TOH
y4acTBa U C€ BBH3CTAaHOBABA 3a€JHO M B OINEPATUBHHUTE MOTOLM HA APYKECTBOTO 32 CHOTBETHHS
nepuos (Mecer).

THProBeKky U IPYru 3aAbJIKeHUs

TBHproeckute U Ipyru 3aAbJDKEHUS ca OTPA3eHH MO HOMHUHAJIHA CTOMHOCT. B cioyuauTte Ha
pa3CpoYCHH IUIAIAaHUS HaJl OOWYaiHUS KPEIUTEH CPOK, P KOUTO HE € MPEABUICHO JOIIBIHUTEIHO
IJIallaHe Ha JIMXBA WM JIMXBaTa 3HAYUTEIHO CE pa3indaBa OT OOWYaitHUS Ma3apeH JTUXBEH MPOIICHT,
3a1bJDKEHUSITA CE OLICHSIBAT MbPBOHAYAIIHO IO TSIXHATa CIpPaBeAMBa CTOMHOCT, a MOCIEABALIO — 110
aMOpPTHU3UpPAHA CTOMHOCT, CJEJ MPUCHAJaHe HAa MHKOPIOpHUpAHATa B TSAXHATA HOMHMHAJIHA CTOHHOCT
JUXBa, OIpeaesieHa o MeTo1a Ha e(heKTUBHATA JINXBA.
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3aemu

[IppBOHAUYATHO 3aeMUTE C€ OICHSIBAT [0 CIpaBEIJIMBaTa CTOWHOCT Ha TOJYYCHUTE
(¢uHAHCOBHM CpeACTBa, a BIOCIEACTBHE [0 aMOpPTH3HpaHa CTOWHOCT 4pe3 U3MOJI3BAaHETO Ha
e(CKTHBEH JIMXBEH MPOICHT, KOWTO MOpPaJl €CTECTBOTO HA JIOTOBOPUTE CHBMAJA C JIOTOBOPCHHUS
JUXBEH MPOICHT. AMOPTU3UPAHATa CTOMHOCT CEe U3YHCIISABA KATO Ca B3CTH NPEIBUJ BCUYKH BUIOBE
TaKCH, KOMHUCHOHHU M JAPYTU pa3xoJy acolMUMpaHu ¢ Te3u 3aemu. [lewanOute u 3aryoute ce
npusHaBar B OTdeTa 3a BCEOOXBATHUS IOXOHA KaTo “(DMHAHCOBM IIPUXOMU/pa3Xoir HETHO” IIpe3
nepuoJia Ha aMOPTH3AIIHS.

3.13. JIm3uHr

3.14.

DuHaHCO8 TU3UHZ

DUHAHCOBUSAT JIU3UHT, IPH KOUTO ce TpaHCchepupa KbM JAPYKECTBOTO ChIIECTBEHATA YacT OT
BCHYKHU PHCKOBE M CTOMAHCKH IMOJI3H, MPOU3TUYAIIN OT COOCTBEHOCTTA BhPXY aKTHBA 10| ((MHAHCOB
JU3WHT, ce KamuTanuszupa B Ordera 3a (PMHAHCOBOTO CHCTOSHHE HA JM3WHTOMONYyYaTelNsl KaTo ce
HpeI[CTaBSI KaTO MalllMHU 1OJ JIM3UHT IIO II€HAa Ha He3a6aBHa npoaa>K6a. .HI/ISI/IHFOBI/ITC IJ1anfaHust
CBABPXKAT B OMPEAENICHO ChOTHOIIEHHE (PMHAHCOBHS pa3xon (JIMXBaTa) W MPHUMAaIiaTa ce 4acT OT
JU3WHTOBOTO 33JbDKEeHHE (TJIAaBHUIIA), TaKa 4Ye Ja Ce IOCTUTHE TOCTOSHEH IJIMXBEH MPOIEHT 3a
ocTaBalllaTa HeM3IUIaTeHa YacT OT IJIaBHUIATA M0 JIU3UHTOBOTO 3abJKEHUE. JIMXBEHUTE pa3xoau ce
BKJIFOYBAT B OT4eTa 3a BCEOOXBATHUS JOXOI.

[Ipunoburure mMox (HMHAHCOB JIM3WHT aKTHBH C€ aMOPTH3HMPAT HA 0a3a MOJIE3HUs KUBOT Ha
aKTHUBaA U B paMKI/ITC Ha JU3UHTOBUA CpOK.

AKIHOHepeH KaUuTAJ U pe3epBH

»HAekoTeke” AJl e ch3mazeHo KaTo aKIMOHEpPHO ApykecTBo. KaTo TakoBa € 3aabiKEHO Ja
peructpupa B ThpProBcKus perucTbp ONpeNeseH pa3Mep Ha aKIMOHEpeH KamuTall, KOMTO Ja CIyXHu
KaTo o0e3neueHre Ha KPEAUTOPHUTE Ha JPY>KECTBOTO 3a M3IIbJIHEHUE HA TEXHUTE B3€MaHUS KbM HETO.
AKIMOHEpUTE OTTOBApAT 3a 3aJBIDKEHHUSITa Ha JPYNKECTBOTO O pa3Mepa Ha CBOETO aKIMOHEPHO
ydacTHe B KaluTaja M MOTaT Ja MpeTeHIupaT BpbIIaHe Ha TOBA y4yacTHE CaMO B MPOM3BOJACTBO IO
JUKBUIALMS WM HECHCTOSTETHOCT. Jpy>KECTBOTO OTYMTAa OCHOBHHSI CH KamHUTal 10 HOMHUHAJIHA
CTOMHOCT Ha PETUCTPUPAHUTE B ChJIA AKLIUH.

CeprilacHO W3MCKBaHMATA Ha THProBCKMS 3aKOH M yCTaBa JIPYKECTBOTO € UIBXHO Ja
(hopmupa u 3aKk0HOB pe3epB “honna PezepBen”, kaTo n3TOUHUIM HA hoHMAA ca!

- Hali-MaJIKo e/lHa JieceTa OT redvajlaTa, KOATO ce OTHeNs JOKaTo CpeicTBaTa BbB (OHIA
JIOCTUTHAT €/IHA JIECeTa YacT OT aKIIMOHEPHHUS KalUTall WIH MO-ToJIsIMa YacT, 10 PelIeHre Ha 00II0TO
chOpaHue;

CpencrBara oT oHAa MOTaT Aa ce M3MOJI3BAT CaMO 3a IOKPHUBAHE HA TOMIIIHATA 3ary0a U Ha
3aryOm ot mpeaxomHu roguHH. Korato cpenctBata BbB (POHZA JOCTUTHAT OMpENETICHHS B yCTaBa
MUHUMAJIEH pa3Mep, CpeAcTBaTa HaJa Ta3u CyMa MoraT Jia ObJaT W3MON3BaHM 3a yBEIHMYaBaHE Ha
AKIIMOHEPHUS KaluTal.

[IpeoneHbuHUAT pe3epB € (QOpMUpaH OT MOJOKHUTENHATAa pa3iuKa MEXAy NPEeHOCHATa
CTOHHOCT Ha UMOTHTE, MAIIUHATE U 00OPYJIBAHETO U TEXHUTE CIPABEIUINBUA CTOWHOCTH KbM JATHUTE
Ha M3BBPIIBAHE HA MPEOLIEHKUTE NMPHU IbpBOHaYanHo mpeMuHaBaHe kbM M®PCO kM 31.12.2002r. n
no 2001r. cmopem J[eHCTBAIIOTO CYETOBOJHO 3aKOHOAATENICTBO. IIpeoleHbUHHUAT pe3epB ce
MPEXBBPISA KbM “‘HATPyHaHU Meqanon’’, KoraTo akTUBUTE HAITyCHAT MaTPUMOHUYMa Ha JIPY’KECTBOTO.
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IlencuoHHHU 1 APYId 3aAbJ/IKCHUSI KbM MIEPCOHAJA MO COLMATHOTO U TPYA0OBO 3aKOHOAATEJICTBO

3anbpiDKeHUsITa 33 TOXOAU MPH NIEHCHOHUpPaHe, mpu3HaTH B OTyeTa 3a BCEOOXBATHUS TOXO[
3a TIeprOAa, IPEACTABISBAT CerallHaTa CTOMHOCT Ha 3ab/KEHHUATA 32 JePUHUPAHN JOXOAH.

TpynoBHuTE N OCHT'YpUTEIHU OTHOIICHHS C PAOOTHHIUTE M CIY)KHUTEIHUTE B JAPYKECTBOTO CE
ocHoBaBaT Ha pasmopendute Ha Kogexca ma tpyma (KT) m Ha pasnmopendure Ha AEWCTBAIIOTO
OCHUTYPUTEITHO 3aKOHO/AATEIICTBO.

OCHOBHO 3agb/DKeHHE Ha paboTojarens € Ja HM3BBPIIBA 33aTBIDKUTEIHO OCUTYpsIBaHE Ha
HaeTHs TepcoHan 3a ¢oux “IleHcMHu”, NOMBIHUTENHO 3aIBIDKUTENHO TIEHCHOHHO OCHTYpSIBaHE
(A3I10), dbonx “O6mo 3adonsBane u MaunHcTBO” (O3M), dhonn “bespadoruna”, donx “Tpynosa
3nomnonyka u npodecuonanHa 6onect” (T3I16) u 3npaBHO ocurypsBaHe.

Pa3mepure Ha OCUTYpHUTEITHUTE BHOCKH CE€ YTBBPIKIaBAaT KOHKPETHO ChC 3aKOHA 3a Oro/uKeTa
Ha JIOO u 3akona 3a 6romxera Ha H30K 3a choTBeTHaTa roguna. BHockuTe ce pa3npeaersT MexIy
paboTonaTens ¥ OCUTYPEHOTO JIMIE B ChOTHOIIEHHE, KOETO C€ IPOMEHS €XKErOJHO H € OTPE/ICICHO B
. 6, an. 3 ot Kopgekca 3a connanao ocurypssane (KCO). ObmusT pazMep Ha BHOCKaTa 3a (GoH
“Iencun”, A3I10, poug “O3M”, dhoun “bespaboTrma” u 3apaBHO ocurypsBane mpe3 2012r., e kakTo
clesBa:

e 3amepuona 01.01.2012 r.—31.12.2012 r.

30.30% 3a paboremuTe MpH YCIOBHATA HAa TpeTa KaTeropus Tpyd (pasmpenerieHo B
CHOTHOIIEHHE pabOTOAATEN: OCUTYPEHO JIUIIE TI0 BUIOBE OCUTYPHUTEIIHH BHOCKH, chrilacHO Konekca
3a COIMAITHO OCHUTYpSIBaHE).

40.30% 3a paboremuTe NpH YCIOBUATA Ha BTOpa KaTeropust Tpynd (pasmpeielicHd B
CHOTHOIIIEHHE pabOTOAATEN: OCUTYPEHO JINIE TI0 BUIOBE OCUTYPHTEIHH BHOCKH, chritacHo Konekca
32 COIMAJIHO OCHUTypsIBaHE), KaTo JombiaHuTeNHuTe 3% 3a ¢oun “Tlencun” u 7% 3a J3[10 —
npodecroHaeH eHCHOHeH (OH/, ca U3LSII0 32 CMETKa Ha paboToaTeds.

3a cBOs cMeTKa paboTOAATENAT IPaBu OCUTypuTeaHa BHOcKa 3a Goua “T3I1b” B pasmep 1.1.

OcurypurtenHuTe ¥ MEHCHOHHM TUIAHOBE, MPWJIAraHu OT JAPY)KECTBOTO B Ka4eCTBOTO My Ha
paboTtonaTen, ce OCHOBaBaT Ha OBJATapCKOTO 3aKOHOJATEIICTBO M Ca TIAHOBE C IeGUHUPAHH BHOCKH.
[Mpu Te3n mnaHoBe pPabOTOAATENAT IUIAIA MECEYHO OIpEe]iCHH BHOCKH B JIbpKaBHUTE (OHJ
“Ilencun”, ¢oun “O3M”, doux “bespaboruna”, ¢ounx “T3IIB”, kakTO M B YHHUBEpPCATHH H
npodecroHaTHN IEHCHOHHH (OH/IOBE - HA 0a3a UKCHUpaHU 1O 3aKOH MPOIEHTH U HIMa MPaBHO MJIH
KOHCTPYKTHBHO 3aJb/DKCHHE Jla JOIIalla BbB (DOHIOBETE OBJCIIM BHOCKU B CIy4yaWTe, KOraTo Te
HSMaT JOCTaThYHO Ja M3IUIATAT HAa CHOTBETHHTE JIMIA 3apa0OTEHUTE OT TAX CyMH 3a Iepuoja Ha
TPYJIOBHS UM CTaX. AHAIOTHYHO ca 33 JbJDKSHUSATA 110 OTHOIICHHE HA 3/[paBHOTO OCHTYpSIBAHE.

CwritacHo pasnopenoute Ha Kozgekca Ha Tpyna paboTodaTeNsIT uMa 3ab/DKCHUE J1a U3IIaTh
IPH [IPEKpaTSIBaHE Ha TPYIOBUS JOTOBOP CICTHUTE 00C3IICTCHHUS:

- HECIIa3eHO NPEIM3BECTHE - 32 MEPHO/Ia HAa HECIIA3eHOTO MPEAN3BECTHUE;

- TIOpaJ ¥ 3aKpHBaHE Ha MPEANPHUATHETO WM HA YacT OT HEro, ChKpallaBaHe B IaTa,
HaMajsiBaHe Ha o0eMa Ha paboTa W crupaHe Ha paboTaTta 3a moBeue OT 15 gHU W JIp. — OT eaHa
OpyTHa MeceuHa paboTHa 3aIuiara,

- TIpHU TIPEKpaTsABaHE Ha TPYJIOBHS JOTOBOP MOpaau OojecT — B pa3Mep Ha OPYyTHOTO
Bh3HArpaXxicHre Ha pabOTHUKA 3a J[Ba Mecella IPH YCIIOBHE, Ye UMa Hall-MaJIKO MeT TOJIMHH TPYIOB
CTaX M HE € MoJlyyaBall 00e31eTeHNE Ha ChILIOTO OCHOBAHUE;

- TIpH [IEHCHOHMPaHe — 2 u 6 OpyTHH MeceyHH padoTHH 3amiaty npu Haj 10 roguan
TPYAOB CTaX B JPY>KECTBOTO;

- 32 HEW3MOJ3BaH IUIATeH TOJUILIEH OTIYCK - 32 ChOTBETHHUTE TOAMHHU 33 BPEMETO,
KOETO ce MPU3HAaBa 3a TPYJOB CTaX.

Crnen v3miamaHeTo Ha MOCOYEHHWTE OOE3IMIETeHHUs 3a pabdoTojaTens He MPOU3TUYAT JPYTH
3abJDKCHUSI KbM pa6OTHI/IHI/ITe " CIIYKUTCIIUTE.

Kparkocpounure moxonu 3a mepcoHaia moA QopMaTa Ha Bb3HAIPaKACHUS, OOHYCH H
COITMAJTHH JTOTUTANAHUS U PUAOOHUBKH, (M3UCKYEeMH B paMKHTE Ha 12 Mecerna ciiesl Kpas Ha TIeproja,
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B KOMTO MEPCOHATBT € MOJIOKKI TPYA 3a TSAX WIN € H3ITBJIHWI HEOOXOJUMHUTE YCIOBHSI) c€ PU3HABAT
KaTo pa3xol B OTueTa 3a BceoOXBATHU 1OXO[ B IIEPHOAA, B KOMTO € MOJOKEH TPYLbT 3a TAX WIH ca
M3IBITHEHN M3UCKBAHMATA 32 TAXHOTO MOJyYaBaHe, M KaTo TEKYILO 3aJIbJDKCHHUE (Cle]] MpHUCTajaHe
Ha BCUYKH IUIaTEHH BEYe CyMH U TMOJIATAIlIM c€ YAPBKKU) B pa3Mep Ha HEIUCKOHTHpAHATa UM CyMa.
JbmKuMHUTE OT APYXKECTBOTO BHOCKHM IO COLMAIHOTO W 3IPAaBHO OCUTYpSIBAaHE CE€ IPU3HABAT KaTo
TEKyI] pa3xoA U 3aIbJDKEHHE B HEJUCKOHTHpAaH pa3Mep, 3aeJHO M B NEpUOJa Ha HAYMCICHHE Ha
CBHOTBETHUTE JOXOJH, C KOUTO T€ Ca CBbP3aHHU.

KeM patara Ha Bceku (DMHAHCOB OTYET IPY)KECTBOTO IPaBH OLEHKAa Ha cymara Ha
OYaKBAaHWUTE PA3XOJW IO HATPYIBAILUTE CE€ KOMIICHCUPYEMH OTIIyCKH, KOSTO CE€ O4akBa Ja Obie
U3IIJIaTeHa KaTo pe3ylTaT OT HEW3IOJI3BAaHOTO IIpaBO Ha HATpyMNaH OTHYyCK. B oreHkata He ce
BKJIIOUBAT MpPUOTU3UTEIHATa TpEleHKa B HEAMCKOHTUPAaH pa3Mep Ha pa3xoAuTe 3a BHOCKU IO
3aIBJDKUTETHOTO OOIECTBEHO OCUTYPSIBAHE.

CeriacHo Kojniekca Ha TpyAa Apy»KeCTBOTO € 33IbJKEHO Ja M3IUIalla Ha JIMIA OT MepcoHaia
NpY HACTHIIBAaHE HAa MEHCHOHHA BB3pacT 00E3IIETEeHHE, KOETO B 3aBHCUMOCT OT TPYJOBHS CTaX B
JIPY>KECTBOTO MOXE Ja Bapupa Mexay 2 U 6 OpyTHM MecedyHH pabOTHH 3aIulaTH KbM JaTaTa Ha
IpeKpaTsBaHe Ha TPYJOBOTO MNPaBOOTHOLIEHHWE. [lo CBOMTE XapaKTEPUCTHKH TE3U CXEMH
NPECTABISABAT IJIAHOBE C Ie()UHUPAHU JTOXOIH.

IIpoBu3zun

IIpoBu3uu ce mpu3HABAT, KOTaTO APYKECTBOTO MMa HACTOSIIO (KOHCTPYKTHUBHO WJIM MPaBHO)
3a0b/DKEHUE B PE3YNITaT HA MUHAJIO CHOUTHE, € BEpOSTHO, Y€ IOracsiBaHETO/ypekIaHETO Ha TOBa
3aJbJDKEHIE € CBBbpP3aHO C M3THYaHe Ha pecypcu. [IpoBusmure ce oueHsBaT Ha 0aza Hali-moOpara
NpUOTU3UTETHA TPELieHKa Ha PBKOBOACTBOTO KbM JlaTaTa Ha OajaHca 3a pa3XxoauTe, HEOOXOJUMH 3a
YPeXOAaHETO HA CHOTBETHOTO 3angbipkeHue. IlpubnusurenHaTa OLEHKAa ce AWCKOHTUPA, KOTarTo
NaeXbT Ha 33IBJDKCHUETO € ABJITOCPOUCH.

YnpasJjienue Ha (UHAHCOBUTE PUCKOBE

B xoma Ha oOuyaifHaTa cU JCHHOCT JIPYKECTBOTO MOXeE Jia ObJ€ H3JI0KEHO Ha pa3IuuHU
(MHAHCOBU PHMCKOBE, Hail — Ba)XKHUTE, OT KOWTO Ca: Ma3apeH (BKIIOYBAIl BaJYTE€H PUCK, PHCK OT
MPOMSIHA Ha CIIPaBeJIMBATa CTOMHOCT ¥ IIEHOBH PHUCK), KPEIUTEH PHCK, JIUKBUJEH PUCK W PHUCK Ha
JUXBEHO — OOBBp3aHW Mapu4HH ToTonu. (DUHAHCOBUTE PHCKOBE TEKYIIO Ce HISHTH(UIHpPAT,
u3MepBaT ¥ HaOJIOIaBaT ¢ TMOMOIITA HA Pa3IMYHM KOHTPOJIHH MEXaHHM3MH, 33 Jla CE OMNpeaessT
aJIecKBaTHHU I[IEHW Ha MPOIYKIWTA (CTOKHTE) M YCIYTUTE MPEAOCTaBSIHU OT APYKECTBOTO W Ja ce
OIICHAT aJIeKBaTHO (popMHTE HA OJABPKaHE HA CBOOOTHUTE JIMKBHUIHU CPEICTBA, 03 J1a Ce IOMycKa
HEOTpaB/JaHa KOHIICHTPAITU Ha 1aJICH PUCK.

nNPUXO11
MNPUXOAU OT NPOJAKBU
OTueTeHnTe NPUXOAX OT MPOJAaKOU BKIFOUBAT:
IIepuona, IIepuona,
NPUKJIIOYBAIl HA  MPHUKIIIOYBALL HA
31.12.2012 31.12.2011
[IpomaxOu Ha npoayKuus 1414 9241
[Ipuxoan ot mpoaak6a Ha CTOKH 1093 277
[IpoxaxoOu Ha yciayru 667 409
3174 9927
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OTt4yeTeHuTe npuxoau ot HpOI[a)K6I/I Ha OpOAYKIHUA CC pa3npeACIAT KaKTO CJICIBa:

Ilepuona, Ilepuona,

MPUKJIIOYBAIl HA  MPHUKIIIOYBAIL HA

31.12.2012 31.12.2011

IIponaxOu U3BBH CTpaHaTa 18.40% 70.58%
IIponax0u 3a BHTPEIIHMUS Ha3ap 81.60% 29.42%
100.00% 100.00%

[MpuxomuTe OT Mpoak0W HA MPOAYKIIMS MOTAT J1a CE aHATM3UPAT 110 TPOJAYKTH, KAKTO CIIC/BA!
ITepuona, mpukmouBan] Ha  [lepuosa, mpuKIItOYBAaI Ha

31.12.2012 31.12.2011

Kuimumuy v KWiIMMeHH U3aeinst 380 7 882
TehTuHT 1034 1310
IleyaTanu uznenus - 49
1414 9241

B npuxoaure ot ycayru 3a 2012r. ca BKIIOYEHH MIPUXOIX OT HaeMHU B pasMep Ha 630 xuin.nB
(32 2011r. - 364 xun. 1B).

JAPYI'U TPUXO AN

Hpyrure npuxonu BKIHOYBAT:
Ilepuona, Ilepuona,
NPUKIIIOYBAIl HA  MPHUKIIOYBAL] HA
31.12.2012 31.12.2011
[Tpuxonu ot mpomaxda Ha CTOKOBO-MaTePHUAHA 3aIlach 335 3294
[Tpuxomu ot npogax0da Ha IBITOTPAHA aKTUBU 1 7 461
Bb3cTaHoBeHN 00€31IeHKH HA B3EMaHHUS - -
Otnucanu 3a0bKEHUS 286 107
W3nuurblin Ha aKTUBH - 8
JbarocpoyHr HHBECTHLIMY B JbLICPHH IPEATIP. - -
[Mpuxoau ot onmmu ¢ GUHAHCOBH AKTHBH - -
be3Bbp3Me3HO NpUI0OUTH aKTUBU - -
Hpyru 752 1035
1374 11 905

CepiiecTBeHa yacT OoT mosunusra “J[pyru” ca mpuxoau OT Mpojakda Ha elNeKTPOeHEepTus B
pasmep Ha 334 xwmas. (2011 1. — 655 xwinnB), mpuxoaw OT Tponaxba Ha TOIUIOSHEPTHS —
188 xmmraB (2011 r. - 210 XWI.JB.), MPUXOAW OT Tpojaxkda Ha kema3o — 5 xwmas. (2011 r. -
87 XWiL.JB.), Bb3CTAaHOBEHH MpoBU3UHM — 66 xmin.niB. (2011 1. — 44 XWILIB), Ipyrd NponaxOon Ha
KIMEHTH - 65 xuin.B (2011 r. — 39 Xxwi1.nB), NpUX0AH OT NPUAOOUTH MO AABHOCT TePEeHU — 84 XHILJIB.

BAJTAHCOBA CTOMHOCT HA ITPOJIAIEHUTE AKTUBH

bamancosara croiiHOCT Ha MpoAaACHUTC aKTHBH BKJIFOYBA:

IIepuona, IIepuona,

NPUKIIIOYBAIl HA  MPHUKIIOYBAI] HA

31.12.2012 31.12.2011

CToKOBO-MaTepHallHU 3a1acH 925 3535
JbarorpaiiHu akTUBU - 7 359

925 10 894
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U3MEHEHUA HA 3AITACUTE OT IIPOAYKIUA U HE3ABBPIIEHO ITPOU3BOACTBO

HM3meHeHusATa Ha 3al1acUTE OT OpOAYKIHUA U HE3ABBPIICHO MPOU3BOJACTBO BKIIFOUBAT:

Ilepuona, Ilepuona,
NPUKIIOYBAIL HA  TPHUKIIIOYBAI HA
31.12.2012 31.12.2011
V3MeHeHHe Ha 3aMacuTe OT TOTOBA MPOTYKIINSL (267) (944)
H3menenue Ha 3amacuTe OT HE3aBBPILIEHO MPOU3BOJICTBO (484) (729)
(751) (1673)
PA3XO0O/I1 3A MATEPHAJIN
Pa3xomure 3a MaTepuay ce ChbCTOAT OT Pa3XOH 3!
Ilepuona, Ilepuona,
NPUKIIIOYBAII HA MPUKIIIOYBAII HA
31.12.2012 31.12.2011
OCHOBHH MaTepuaIH 400 5016
I'opuBa u eneprus 504 1197
OnakoBBYHU MaTepUaU 30 82
ETtnxern 15 45
PesepBHU wactn 7 41
CriomMararteinHu MaTepuanu 10 69
Bona 3 8
Kannenapckn marepuanu 5 2
Hpyru marepuanu - 7
974 6 467

OcHoBHaTa vact oT no3urusaTa “/Ipyru matepuanu” 3a 2011r ca 3a mpemocTaBeHa Oe3raTHA
xpana o Hapenba 11 — 4 xwn.is.

PA3XO/JU 3A BBHIIHU YCJIYT'U

PaSXO,Z[I/ITe 3a BbHIIIHU YCIIYT'U Ca KAKTO CJICABA:

IIepuona, ITepuona,

MPUKJITFOYBAI Ha NPUKITIOYBAI Ha

31.12.2012 31.12.2011

TpaHCTIOPTHH Pa3Xou 57 60
IlopappxkKa 1 PEMOHT Ha Crpaju 21 17
Oxpana 96 144
Kypuepcku npatku 25 35
Komucuonnu, p-nu 3a Bepuru 198 192
KoMyHuKannoHHH yciyru 9 22
JlaHbIIM U TakcH 60 59
KoHncynTanTcku 1 I0pHINYECKH YCITYyTH 129 94
Pexmama 9 3
Iloanpbixkka ¥ pEMOHT Ha MaIlIMHU 1 24
[Noxnpwkka Ha codTyep 3 24

Haemu 57 41
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OauTOopCcKH yCIyTu 15 11
Jpyru (u3B.cMeT,a00HAMEHTHH TaKCH,0€3 J-T) 49 79
729 805
PA3XO0O/I1 3A IIEPCOHAJIA
Pasxojure 3a nmepcoHana BKIFOYBAT:
Ilepuona, Ilepuona,
MPUKITIOYBAIl HA  MPUKIIOYBAI HA
31.12.2012 31.12.2011
Bb3HarpakaeHus 502 1337
ColuaaHu OCUTYPOBKH 49 175
3paBHI OCUTYPOBKH 19 55
570 1567

B nozumus “Bup3narpaxkaenus’”’ ca BKIIOUYEHH Pa3xOd 3a BB3HATPAXKIACHHUS IO TPYIOBU
MPaBOOTHOIIECHHUSI, KAKTO CJIE/IBa:

- CopBer Ha aupekTopure — 23 xwmwi.aB. (32 201 1r. — 49 xun. 1B.);

- AamunuctpatuBeH nepconan — 208 xum. nB. (3a 201 1r. — 207 xui. nB.)

- [IponsBoacTBeH 1 moMoteH nepconan — 271 xwun. nB. (3a 2011r. — 1 081 xu. 1B.)

Crnuchunus Opoil Ha mepcoHaja HaeT MO TPYAOBH NIPABOOTHOLICHHUS W JIMIATA 110 JOTOBOPH
3a yIpaBJIeHUE, 110 KATETOPUH € KAaKTO CIJIe/IBa

- CpBer Ha mupekropure — 3 (3a 2011r. — 3);

- AnmuHUCTpaTHBEH nepcoHai — 7 (3a 2011r. — 7)

- IIpousBoacTBeH U momotiieH nepconan — 48 (3a 201 1r. — 58)

OBE3IIEHKA HA AKTUBH

Pasxomnre 3a 00€e31€HKa BKIIOYBAT:
IIepuona, Ilepuona,
MIPUKJTIOYBAII] HA MIPUKJTFOYBAII] HA
31.12.2012 31.12.2011
O0e31ieHKa Ha B3eMaHUs 214 37
O06e31eHKa Ha MaTepUAITHU 3aIacH 588 158
OO0e31eHKa Ha TOTOBA MPOTYKIIHS - 578
802 773

B cpoTBeTcTBHE C M3BBPIICH aHAIN3 32 HAJMYHE Ha yCIOBUSA 3a 00€3lEeHKAa Ha MaTEepPUATHU
3anacu cbriaacHo MCC 2 3a 2012 r. ca ordyereHM pa3xoau 3a oOe3lEeHKa Ha MarepHald M
nonydadpukat B pasmep Ha 588 xwiiB. (2011 r. — oOe3lleHKa Ha MaTepuald — B pa3Mep Ha
158 XWIL.JIB 1 Ha TOTOBA MPOAYKIUS — B pa3Mep Ha 576 xui.jB), a npe3 2012 roguHa He ca OTYSTESHU
pasxonu 3a obesleHKa Ha roroBa nponykuus. 3a 2012 roguHa ca OTYETEHHM pa3xoad B pa3Mmep Ha
214 xunJiB. OT O0€3ICHKA Ha B3eMaHMs, KjIacH(PHUIIMPaHH KaTO PUCKOBH C MEpPHOJ Ha 3a0aBa Hall
360 nuu ot marata Ha magexa (2011r. — 37 xu. jB.).

IMPOBU3UN

B cvotBerctBHe ¢ MCC 19, 3a 2012r. ca oT4eTeHH pa3Xo/ad 3a MPOBHU3UM 32 00E3MICTEHUS
MIpH IEHCHOHUPaHEe Ha paOOTHUIIN U CIYKUTEIU Ha JPYKECTBOTO B pa3Mep Ha 10 xui. niB.



12.

13.

JEKOTEKC A/l

T'oouwen nexonconuoupan gpunancoe omuem

3a nepuooa, npukiioueawi Ha 31 oexemepu 2012 zoouna
IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

JIPYTH PA3XOIU

Jlpyrure pa3xomu ce ChCTOSAT OT Pa3XOaH 3a:

Ilepuona, Ilepuona,
NPUKIIOYBAII HA  TPHUKJIIOYBAIL HA
31.12.2012 31.12.2011
KomannnpoBku 4 13
Otmicany B3eMaHU 102 -
3acTpaxoBKHU 14 31
JluxBu ¥ T700M 3a MPOCPOYKE HA 3aABIDKCHHS KbM OIO/IKeTa 23 40
Hapenus 1 1
Hpyru 32 76
176 161
B nosumnumst “/Ipyru’ ca BKIIOYEHH CICTHUTE Pa3XOIH:
- Oopak Ha CM3 u JIMA — 9 xun.nB (3a 2011 1. — 48 xun.7B)
- HAYMCJICHU JaHBIU MPU U3TOYHKMKA — 2 X1, JB. 1 ( 32 2011r. — 5 xu. 11B.);
- JINTICK HA MaTePHAITHH 3amacy — 2 Xl JB. (3a 201 1r. — 3a MaTepuaau — 7 XU JB.);
- cormanau pa3xonu — 1 xun.aB (32 2011 1. — 8 Xuin.7B)
- pa3xonau 3a MUHaIM OT4eTHHU nepuoau — 18 xun.nB (32 2011 1. — 4 xumn.nB)
HETHU ®UHACOBHU NPUXOAU/PA3ZXOANU
®duHaHCOBUTE pa3xo/I¥, HETHO IO BUIOBE MOTAT Ja CE aHAIN3UPAT KaKTO CIIe/Ba:
[Iepuona,
IIepuona, IIPUKJIIOYBAL]
NPUKIIFOYBAII HA Ha
31.12.2012 31.12.2011
Pasxoau 3a TuxBu (31) (438)
[Mpuxoau ot IMXBH 195 89
Pa3xoam 3a IUXBU, HETHO 164 (349)
Pa3xou OT POMSIHA Ha BAJIYyTHH KYpCOBE (215) (323)
[Ipuxoau oT MpoMsiHa HA BaTyTHH KypCOBE 204 353
Ipuxoau (pa3xoau )3a MpoMsiHA HAa BAJIYTHH KypPCOBe, (11) 30
HETHO
Jpyru ¢puHAHCOBH pa3xoau (13) (25)

Pasxonute 3a ynuxBu 3a 2012 romuHa B pazmep Ha 31 XWj. JIB. NMPEACTABJISABAT: JIMXBU I10
WHBECTUIIMOHHM KpeIUTH B pa3Mep Ha 30 XuiL. JIB., JMXBU 110 0OOPOTHHU KPEIUTH B pa3Mep Ha 1 Xuil.
JB. W JIMXBU [0 JIU3UHTOBU JIOTOBOPHW 3a MammHU - Hama (3a 2011r. — 113 xwi. JBJIMXBH 10
WHBECTUIIMOHHU KPeIUTH, 296 X¥JI. JIB. JTUXBH MO0 000POTHH KPeTUTH U 29 10 JIN3UHTOBH JIOTOBOPH).

[Mpuxoaure ot nmuxsu 3a 2012r. B pazmep Ha 195 xui. JIB. ca OT: MPEIOCTABEHN 3aEMHU IPe3
nepuojaa B pa3Mep Ha 176 xuiL. JIB., OT JIMXBHU N0 JENO3UTH — 18 XWILJIB ¥ OT pa3iuiamaTelTHd CMETKH
B pa3Mep Ha 1 xumu. sB. (2012r. -npegocTaBeHy 3aeMu Mpe3 Meprojaa B pa3Mep Ha 87 XWIL. JIB. U OT

pasIuIalaTeIHd CMETKH B pa3Mep Ha 2 XHJL. JIB.).

[IpuxomuTe m pa3xoauTe OT MPOMsIHA HAa BAIYTHU KypcoBe ca (hOpMHUpaHHU OT TpPHU3HATH

NPUXOAX U Pa3sXxolu OT mpeoueHku ceriaacao MCC 21,
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Hpyru ¢puHaHCOBU pa3xonu ca GOpMHpaHH OT Pa3XxoJu 32 OAHKOBU TaKCH M KOMHUCHOHHH 32

oOcyXBaHe Ha pa3IUIAaHus M KPETUTH Ha IPYKECTBOTO.

JAHBLU

PasxoxbT 3a JaHBK € KaKTO CIIEaBa:

Texym pa3xon 3a JaHBK BbPXY OOiaraeMara rnevanoda
[Tpuxon OT OTCPOYCHH JaHBLHU OT BH3HUKBAIM U YCBOCHU

BPEMEHHH PA3JIHKH MPe3 TEKYIIHS IEPHO
Pa3xon 3a JaHbLM, HETHO

OGscHeHre Ha eheKTUBHATA JaHbYHA CTaBKa

[lewyan6a/3ary06a npeau naHbiu

KoprniopatuBen nanpk

Henpusznatu pazxoan/mpuxoan 3a JaHbYHH LETTH
CBbp3anu ¢ yBeauueHue — 1 453 xui. nB.
(2011r. — 8970 xun.71B.)
Cebp3anu ¢ HamaneHue — 592 xwun. nB. (2011r.
— 6 450 xun.is.)

Tekyny pa3xon 3a KOPIIOPATUBEH JaHBK

OTcpoueHu NaHbIM — BPEMEHHH Pa3IUKH
CBBp3aHu ¢ yBenuueHnue — 839 xu. nB. (2011r.
— 218 xun.aB.)

Otcpodenu TaHbLU 0OpaTHO NPOSIBICHHUE
CBBp3aHu ¢ HamaneHue — 242 xui. aB. (2011r. —
410 xwu.B.)

Pa3xoa 3a nanbum (MkoHOMUSA ), HETHO

%

10
10

(10)

10

(10)

Ilepuona, Ilepuona,
MIPUKJTIOYBAI HA  MPUKIIIOYBAIT Ha
31.12.2012 31.12.2011

(28) (95)

60 (19)

32 (114)

[Tepuona, % [Tepuona,
TIPUKJTFOYBAI HA TIPUKITFOYBAI HA
31.12.2012 31.12.2011
(581) (1570)

58 10 157

(145) 10 (897)

59 (10) 645

(28) (95)

84 10 22

(24) (10) (41)

60 (19)

I[aH’BK’bT 3a TCKYyIlaTa roguHa € U34HUCJIICH B CbOTBETCTBUC CHC 3akoHa 3a KOpPIOPATUBHOTO

MMOJ0XOQHO OOJIarate.

Otcpouenute manbiy KbM 31 nexemspu 2012r. u 31 [lexemBpu 2011r. ca u3uncieHu Karo e
U3IIOJI3BaHA MPWIOKMMaTa JaHbYHA CTaBKa, ONpEJeNieHa B 3aKOHA 3a KOPIOPAaTHBHOTO MOJOXOJHO

oOJjarane.

[MpunoxumMara naHbuHa cTaBka 3a 2012 roxuna e 10 % (3a 2011 roguna — 10 %).

B croTBeTcTBHE C OBITAPCKOTO 3aKOHOJATEICTBO, Bh3HUKHAINTE B paMKHUTE Ha (pMHAHCOBATa
roJliHa JaHBYHH 3aryOuW MoraT Aa ObJaT NMpEeHECeHH M KOMIICHCHpaHH Cpelly ObAeHIy oliaracMu
nevyajgOu B HAKOS OT cienBamure net ¢uHancoBu roauuu. Kem 31 mekemBpu 2012 roguna B
JIPY>KECTBOTO HIMa HAJTMYHH TAKHBA 3aryOH OT MPEAXOAHU TOTUHH.
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NMOTHU, MAIIUHU, CBOPBKEHUSA U OBOPY/IBAHE

I[BI/I)KGHI/ICTO Ha UMOTHUTEC, MAIIMHUTE, CbOPBIKCHUATA U O60pyI[BaHCTO € KaKTO CJI€aBa:

3emst Crpagu MHBecTUIHOH Maruusn, Tpancnoptau CromaHcku Pa3xonu 3a O6mio ¢
HU UMOTH 00Opy/IBaHe U cpencTBa HMHBEHTap U npupobuBaHe HMHBECTHLIHOH
CBOPBKEHUSA Apyru Ha HH UMOTH
JUBJITOTPAHHI
AKTUBH
OTYETHA
CTOMHOCT
KbM 1 SHYAPU _
2011 702 5510 23007 361 93 3153 32826
TIpunoburu - - 3465 2381 - - 26 5872
Ornucanu - 3469 15 830 30 5 2381 21715
31 IEKEMBPH 2011 702 2041 3465 9558 331 88 798 16 983
TIpunoburu 84 55 180 50 - - 59 428
Otnucann - 180 129 1 435 745
31 JEKEMBPU 2012 786 1916 3645 9479 331 87 422 16 666
HATPVYIIAHA
AMOPTU3ALMA
1 AHYAPH 2011 - 746 14918 356 67 16 087
Haumexera sa - 111 577 596 4 6 1204
nepuosa
Ommncaita - 578 8448 30 4 9060
AmopTusanus
31 AEKEMBPH 2011 - 279 577 7066 330 69 8321
Haruneaera sa - 35 78 213 1 5 332
neproza
Otnucana R 126 1 127
aMOopTH3aIUs
31 JEKEMBPU 2012 - 314 655 7153 331 73 8526
NNPEHOCHA
CTOMHOCT KBbM
31 JEKEMBPU
2012 786 1602 2990 2326 - 14 422 8140

Ilpeouenxa

Kesm 31.12.2002 r. e HampaBeHa TOCJEAHATa MpPEONEHKA Ha JBITOTPaiHUTE MaTepHaHH
aKTUBU Tipu mpemuHaBaHe kbM M®PCO 10 cnpaBeuiiBa CTOWHOCT 4pe3 Ha3HA4YEHU JIMIIEH3UPaHH
onenutenu — Joituo Xpucros HoitueB u Mapuerta [oitueBa Iletkona.

Ilpezneo 3a obe3yenka

Kbm 31.12.2012 r. e HampaBeH mperyie[ 3a OO€3ICHKAa Ha AbATOTpalHUTE MaTepHaTHH
aktuBH. Ha 6a3zata Ha TO3M mperjen pbKOBOJICTBOTO € MPELECHMIIO, Ye HE ca HaJMIe MHIAUKATOPH 3a
o0e31IeHKa.

/Jlpyeu oannu

Kem 31.12.2012r. mMa yupeaeHM TEKECTH BBpPXY MABITOTPAaHHU MaTEpUAIIHU aKTUBU
COOCTBEHOCT Ha JPY>KECTBOTO — MAIMHU U CHOPHKEHHS, NPEIOCTaBEeHH Karo oOe3leveHHue 1o
OaHkoBU 3aemu. [lazapHaTa cripaBeiBa CTOWHOCT Ha aKTHBUTE TPEJIOCTABEHH KaTo o0e3nedeHue e
B pasmep Ha 1 400 xwui. 1B.

KoM 31.12.2012 r. B cbcTaBa Ha IBATOTPAlHUTE MaTepUAIHU aKTUBU Ca BKJIIOUEHHW AKTHBH
(MamHM 1 00Opy/IBaHE), KOWTO Ca HAITBJIIHO aMOPTH3MPAHU, HO MPOJBIDKABAT Jia CE€ HM3IOJI3BAT B
CTOMaHCKaTa JIEHHOCT, ¢ OT4YeTHa CTOWHOCT B pasmep Ha 7 132 xwn. nB. (31.12.2011 r. —
7 464 xun.nB.).
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KM 31.12.2012r. B “Pa3xoau 3a mpujo0MBaHE HAa IBITOTPAWHUTE MaTCPUAIHA aKTHUBH ca
BKITFOUCHH:

- TPOCKTAHTCKH Pa3xoiu BbB Bpb3Ka c rnocrposieane Ha MOJI — 220 xwui. nB.;

- TPOCKTAHTCKH Pa3xoi¥ 3a U3TrPAXKIAaHE HA aIMUHUCTPATUBHA crpaaa — 197 xui. nB.

- Jpyru — 5 xwn.aB

16. HEMATEPUAJIHU AKTUBU
IIporpamuu ITatentn n O6mo
MPOAYKTH JUIEH3U
OTYETHA CTOMHOCT
KbM 1 AHYAPU 2011 490 119 609
[Tpumobutn - - -
Otnucann - - -
31 JEKEMBPU 2011 490 119 609
[Mpugobutu - - -
Otnucanu 24 - 24
31 JEKEMBPU 2012 466 119 585
HATPYITIAHA
AMOPTU3ALIMA
1 AHYAPH 2011 490 118 608
Hauncnena 3a mepuona - 1 1
Otnrcana aMmoOpTU3aLMs - - -
31 JEKEMBPU 2011 490 119 609
Hauucnena 3a nepuoza - - -
OTtnrcana aMoOpTH3AIHS 24 - 24
31 JEKEMBPU 2012 466 119 585
INPEHOCHA
CTOHHOCT KbM
31.12.2011 - - -

IIPEHOCHA C-T kpM
31 JEKEMBPH 2012 - - -

Kbm 31.12.2012 r. ¢ HampaBeH mperiea 3a oOe3leHKa Ha JBJIrOTPalHUTE HEMaTepHUaTHH
akTuBU. Ha 0a3ara Ha TO3H Iperjen pbKOBOJICTBOTO € MPEILECHUIIO, Y€ HE ca HAJIHUIC WHAMKATOPH 3a
00e3IIeHKa.

Hewmarepuanaure aktuBu npeqctaBeru B OTueTa 3a GPMHAHCOBOTO CHCTOSHHE CE M3IIOJI3BAT B
JIEHOCTTa Ha APY’KECTBOTO U CE 0YaKBa J1a HOCAT OBAEIN HKOHOMHYECKHU TIO3H.
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HMHBECTHULIMA

HMuBecTuLMUTE Ha APYKECTBOTO NPCACTABCHU B Oruera 3a q)HHaHCOBOTO CBbCTOSHHUEC Ca KaKTO
cJeaBa:

Husectuinu [punoxenue KbM KbM

31.12.2012 31.12.2011

WHBeCTHUIMH B OBIICPHU IPEAIPUITHSL 17.1 3102 3102
WHBecTHIMY B aCOLMUPAHN TPEATPUATHL 17.2 1554 1554
WHBecTuIiu B Apyry NpeaIpusiTHs 17.3 - 4
OO0110 UHBECTHLIMH 4 656 4 660

MHBECTHULHWU B ABIHEPHU NPEANIPUATUA

KoM 31 nexemBpu 2012r. nHBECTHIIMNTE B IBIIEPHAUTE APYKECTBA ca MpeacTaBeHn B OTdera
32 (D)MHAHCOBOTO CHCTOSHUE IO CeOeCTOHHOCT (IIeHAa Ha NMPHUIOOMBaHE), HAMAJICHA C HANPABCHUTE
00E3IeHKH.

JpmepHo npyxKecTBO 31.12.2012 %mna 31.12.2011 % Ha

yuyactue yyactue

“Jlekorexc Umotu” EAJl, CiuBen 3102 100 % 3102 100 %
3102 3102

[IpenMeThT Ha ACHHOCT Ha JBUICPHOTO APYKECTBO M Jarara Ha NPUAOOMBAHE € KaKTO
clieiBa:

“Iexorekc Mmotu” EAJl - oTmaBaHe oA HaeM Ha MPOU3BOACTBEHH, THPrOBCKU U
aIMUHUCTPATUBHYU CTPAJH U MIOMEIICHUS, HHBECTUPAHE, CTPOUTEIICTBO U MPOaaOa Ha HEIBIKUMHU
UMOTH, TIOCPEIHUYECKa M KOMHCHMOHHA JEWHOCT, KaKTO W BCSAKA JIpyra JeiHOCT, He3aOpaHeHa OT
3akoHa. JlaTa Ha mpugoOuBaHe Ha KoHTpoI: 19.06.2009r.

3a WHBECTHIIMHTE B ABLIEPHOTO APYKECTBO HE MOraT Ja C€ OMNpeleNsT CHpaBeINBU
CTOHHOCTH, JOKOJIKOTO IBLIEPHOTO JPY)KECTBO HE c€ ThpryBa Ha (OHIOBH OOpcH, KOETOo
00CTOSITENICTBO Ch3/laBa MPAKTUUECKH 3aTPyIHEHHUS 3a IpUJIaraHeTo Ha aJTEpHATHUBHHU OLIEHBYHU
METO/IH 32 HAJEKTHO OTpE/eTITHE Ha CIpaBeJInBaTa UM CTOWHOCT.

Kbm 31.12.2012r. ppKOBOACTBOTO Ha JPYKECTBOTO € M3BBPIIAJIO TpEriie] 3a HAIW4YHE Ha
ycnoBUsl 3a O0€3LEHKa Ha WHBECTHULMHMTE B IBIIEPHOTO NpennpusiTHe Ha Oa3a Ha OajaHcoBarta
CTOWHOCT Ha MHBECTULIMATA, JIe]a B HETHUTE aKTHBH U MEPCIIEKTUBUTE TIPE]] IBIIEPHOTO APY>KECTOBO
npe3 2013r. B pesynraTt Ha U3BBPILEHUS IPErJIe] HE ca YCTAHOBEHU MHAMKALIMH 33 00E3LEHKA.

BoB Bpb3ka ¢ npunarane Ha MCC 27 u un.37 ot 3akoHa 3a CUETOBOJACTBOTO T'OJUIIHUSI
KOHCONHUANpPaH (PMHAHCOB OTYET IIE Ce MPEIOKH 3a yTBhpKIaBaHe B cpok 1o 30 mait 2013 r.

MHBECTHULIUU B ACOLIMUPAHMU ITPEAIIPUATHUSA

AconunpaHo Apy>KeCTBO 31.12.2012 %na 31.12.2011 % Ha
yuacTue ydacTtue
“Tyuna Fapaeuc” AJl, CiiuBen 1554 20 % 1554 20 %

1554 1554
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KoM 31.12.2012r., HHBECTUILIMUTE B aCOLMUPAHH MIPEANPUITHS ca npeacTaBeHu B OTuera 3a
(hDMHAHCOBOTO CHCTOSIHHE TI0 Ce0eCTOMHOCT (1IeHa Ha IPUI00UBAHE).

3a WHBECTHIIMUTE B acCOIMHUPAHH JAPYKECTBA HE MOraT Ja Ce ONpPEICNAT CIpPaBeaJIUBU
CTOWHOCTH, THH KaTo APY>KECTBOTO HE C€ ThPryBa Ha (hOHIOBU OOPCH, KOETO OOCTOSATENCTBO Ch3/1aBa
NPaKTUYECKU 3aTPyMHEHHs 3a MPWIAraHeTo Ha alNTepPHATHBHH OICHBYHU METOIU 3a HAJICHKIIHO
OTpeICNITHE Ha CIpaBeJInBaTa MM CTOWHOCT.

KsMm 31.12.2012r. pbKOBOJACTBOTO Ha APYKECTBOTO € H3BHPIIWIO TpEriie]l 32 HAINYHAC Ha
yCIOBHUS 32 00E3IeHKa Ha WHBECTUIIMUTE B ACOIUMPAHOTO MPEANPUATHE, KaTO HE ca YCTaHOBEHHU
WHIMKAIMK 32 00e31ICHKa.,

HNHBECTHIINA

DUHAHCOBUTE MHBECTHIIMU Ha Pa3IOJIOKEHUE 3a Mpoaaxoa, B pazmep Ha 4 xui. JB. oT AKB
®opec-commanen AJl, Codus, mnpencraBmsiBamy aknuu ca ortnucann mpe3 2012r. mopaam
HECHT'YPHOCT B MHBECTHIIUSATA.

MHBECTHUIIMOHHHU UMOTH

MHBecTHIIMOHHUTE UMOTH NPEICTABIIABAT MPOU3BOJCTBEHU IMTOMEIIECHUS OTAACHH 0] HaeM
npekaacuGUIUpaHd KaTo MHBECTUIMOHHU UMOTH KbM 30.12.2011r. HBEeCTUIIMOHHUTE UMOTHUTE CE
OTYUTAT O Mojena “IieHa Ha mpupodmsane” B choTBeTcTBHE ¢ MCC 40 MHBECTUITMOHHU HMOTH.
[Mpuxoaute OT MeceueH HaeM ca B pa3Mep Ha 62 Xwil. JIB. MecedyHUTE amopTU3alMd Ha
WHBECTUIIMOHHUTE UMOTH ca B pa3Mmep Ha 12 xuil. JB.

APYI'U ABJTI'OCPOYHU B3EMAHUSA

Karo npyru abirocpouynu B3emanus B Otdera 3a (MHAHCOBOTO ChcTosiHME KbM 31.12.2012r.
ca MpeJICTaBEeHH:

- B3eMaHHUs 110 MPEIO0CTaBeHU 3aeMHu B 0011 pasmep Ha 2 102 xui. jB., cbriacHo JJoroBop ot
13.07.2011r. cbc cpok oT 36 Mecerna mpH roAuinHa jJuxBa 7.5 % W MPeIOCTaBEH 3a€M CHITIACHO
Horosop ot 04.06.12 1. cbc cpok oT 24 Mecena npu roaumHa auxsa 7.5%. Hetekymara dact ot
B3€MaHETO 110 3aeMuTe € B pazmep Ha 1 014 xwr. nB., a Tekymara — 1 088 xwr. nB.

AKTHUBH 110 OTCPOYEHU JAHBII

AKTHBUTE TI0O OTCPOYCHH AHBITN Ca KAKTO CJIE]IBA:

Kbm Kbm
31.12.2012 31.12.2011
Ot o6e31ieHKa Ha B3eMaHUs 42 36
Ort o0e3uenka Ha M3 u nonyabpukaTu 55 -
Ot o0e3mieTeHNs 3a IEHCHOHUPAHE 3 5
100 41

K®m 31 nexemBpu 2012r., pecn. kM 31 nexemBpu 2011r. npykecTBOTO NpU3HABa aKTHBU IO
OTCPOYEHH AAaHDBIM, BB3HUKHAIU B PE3yATAaT OT HAYMCICHHW JAaHBbYHU €(PEeKTH BBPXY HaMallsieMH
BpEMEHHH pa3NuKku. [laHbuHUTE ePEKTH OT MPU3HATHTE aKTHBU IO OTCPOUYSHH JIAHBIIH Ca OTPa3eHH U
B OTueTa 32 BCeOOXBAaTHUSA TOXO.I.
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[Ipu mpu3HaBaHEeTO Ha OTCPOUYCHHUTE NAaHBYHU aKTUBU € B3€Ta MPEABUI BEPOSTHOCTTA
OTHEITHUTE pa3UKH Ja HMMaT OOpaTHO TIPOSIBJIICHHE B OBJACIIC WIM B CIASABAIl TEPHOI H
BB3MOXKHOCTHTE Ha JIPYKECTBOTO JIa TCHEPHUpa JJaHbYHA Tiedanoa.

MATEPHUAJIHU 3AITACH

MarepuanHuTe 3a11acyl PEICTaBIISIBAT:
Kbm 31.12.2012 KoM 31.12.2011
Martepuanu 706 1400
He3zaBbpiieHo npou3BoacTBO 302 790
I'oToBa mpoaykuus 894 1 146
Crokwu 3a npenpoaaxoa 568 191
2470 3527

Marepuanure kbM 31 nexemBpu 2012 1. BKIIFOYBAT OCHOBHU MaTepHald 32 522 XWJI. JB.

l'otoBara mpomykiust kpM 31 mekemBpu 2012r. m 2011r. BKIIIOYBAa OCHOBHO KHIUMH U
KWJIUMCHH u3lienus 3a 753 JB. M HeThbKaHU moaoBu u3aenus 3a 141 xwn. nB. (kbM 31 gekemMBpu
2011r. : kUMMM U KWIMMEHH u3aeius 3a 989 xuil. JB. U HeThKaHM MOJIOBH M3enus 3a 157 xu. niB.)

Croku 3a mpemnponaxba xkpM 31 mexkemBpu 2012r. kakto m 3a 2011r. BKIFOYBAT OCHOBHO
W3JICNHS, 3aKYIICHH OT JPYTY POU3BOIUTEIIH.

KoM 31.12.2012r. ca mpemocTaBeHH KaTo 00e3MeUYCHHE MaTSpUAHU 3arlacy 10 CIpaBeInBa
nasapHa CTOWHOCT B pa3mep Ha 1 160 xui. nB.

[Iponykumara HanmuHa kbM 31 nexemBpu 2012r. m 31 nmexemBpu 2011r. e omeHeHa 1o
ce0eCTOMHOCT.

KoM 31 gexemBpu 2012r. MaTepranuTe U CTOKUTE, KOUTO ca Ha o0ma cToiHocT 1 274 xut. nB.
ca oleHeHH 1o jocraBHa ctoiHOCT (KbM 31 nexkemBpu 2011r. — mMarepuasd ¥ CTOKM Ha 00IIa
croiiHocT 1 591 xu. JiB., OLIEHEHU 110 JIOCTaBHA CTOMHOCT).

TBPIOBCKHU U IPYI'N BBEMAHUSA

THproBeckuTe M Ipyru B3EMaHU ca KaKTo CJIe/Ba:

[Ipunoxenue KuMm KiMm

31.12.2012 31.12.2011

B3emanust OT ThProBCKH KIIMEHTH 22.1 1373 2 687

ABaHCOBH IUIAIIAHUA KbM TOCTABYUIA 22.3 40 12

Hpyru 22.4 104 197
Bsemanust 1o npenocTaBeHn ThbPrOBCKU 22.6

3aeMU 1088 934

Oo6uro 2 605 3830

B3EMAHUA OT THbPI'OBCKHU KJIMEHTHU

Biemanusra ot THProBCKU KJIIMCHTU Ca KAKTO CJICABA:

KosMm KosMm

31.12.2012 31.12.2011

B3emaHnust OT KITMEHTH B CTpaHarta 1178 2 306
B3emaHnus oT KIMEHTH B 4y)KOHHA 336 639
Obe3LieHKa Ha B3EMaHUs (141) (258)

Tbproeckn B3eMaHusi, HETHO 1373 2687
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HpyxecTBOTO € mpu3Hamo 3aryba OT oOe3lieHKa 3a HechbOMpaeMOCT Ha THPrOBCKHUTE
B3eMaHUs, OMpe/iesieHa Ha 0a3a aHaM3 Ha B3eMaHMS OT KJIMEHTH W JOCTaBYHIIM, KaTO Ce pasriiex/ia
BCSIKO €ITHO TMOOT/AETHO, U Ha 0a3a Bb3pacTOB aHAIIHU3.

Obe3LeHKaTa Ha THPTOBCKHTE B3eMaHHs c€ OICHsABAa Ha 0a3aTa Ha BH3PAcTOB aHAIHM3 Ha
CyMHTE OT JaTaTa Ha u3JaBaHe Ha daKTypaTa.

KoM 31 gexemBpu 2012r. 3a gact ot B3eMaHusaTa Hax 360 IHH, KOUTO ca IMOTBBPIACHH HE €
B3€TO pelleHue 3a 00e3eHKa U 3a KIaCH()UIIUPaHETO UM KaTo PHUCKOBH.

C OCHOBHHWTE TBHPTOBCKM KJIMEHTH Ca CKJIIOYEHH JOTOBOPH, B KOWUTO Ca OMpeAeleHH
CPOKOBETE 3a IJIallaHe ¥ HEYCTOWKH B CIydanTe Ha 3abaBa.

B3emanusTa OT THProBCKM KJIMEHTH BBB BayTa ca MPEOICHSHH 110 3aKIFOUUTEIIHUS KypC Ha
BHB xbm 31.12.2012r. (31.12.2011r.), B choTBeTCTBHE C M3nucKBaHuATa Ha MCC 21.

JIBmxenueTo Ha oOe3leHKaTa Ha B3eMaHMs oT kKiaueHT 3a 2012r. u 2011r. e kakTo ciaeasa:

Ksm Ksm

31.12.2012 31.12.2011

Cango kM 1 ssHyapu 258 571
Hauncnenn pa3xoam 3a obe3neHka 43 37
Ormucann 06e3eHKN (160) (350)
Canno 141 258

B3EMAHUA OT CBBbP3AHU JIMIA

Kem 31 gexemBpu 2012r. u 2011r. ApyKecTBOTO OTYMTA TEKYIIHM B3EMaHHUSI OT CBHP3aHU
nuna choTBETHO B pasMep Ha 1 178 xwm. nB. m 1 577 xun. nB. Croenkure chbc CBBbp3aHH JIMIA ca
omoBecteHu B [Ipumoxkenue 33.

Benuku B3eMaHHsT OT CBBp3aHM JHLA ce OOCIIy>KBaT peloBHO, B pamkutTe Ha 270 mHu OT
JlaTaTa Ha Iojly4aBaHe Ha ¢axrypara. Hsima oOe3leHeHH il IpOoCpPOUCHH B3EMaHHUsI.

ABAHCOBHU IVNTAIMAHUSA KBM JTOCTABYNIIA

KbMm 31 nexemBpu 2012r. ApyKeCTBOTO OTYMTA aBAHCOBH IUIAIIAHUS KbM JIOCTABUHUIU , B
pa3mep Ha 40 xui. J1B., BB BpBh3Ka C JOCTaBKa Ha YCIYTH.

JAPYI'U BBEMAHUS

I[pyTHTC B3€MaHHs Ca KaKTO CJIC/IBa:

KosMm KosMm

31.12.2012 31.12.2011

CoebHN U IPUCHACHN B3EMaHU 342 270
OO6e31ieHeHN ChICOHY U IPUCHICHU B3eMaHUs (275) (105)
[Ipennnarenu pasxonu 9 12
Jpyru B3eMaHus 28 20
Jpyru B3eManus 104 197
KoM 31.12.2012r. npenmiateHuTe pa3xoad ca 3a 3acTpaxoBku W abonamentu (2011r. —

12 xui.uB.)

Hpyrure B3emanus, kbM 31.12.2012r. B pasmep Ha 28 xun.JjB ca npedakTypupaHu
KOHCYMaTuBH — 12 XWi.jB, HauucieHu nuxBu — 16 xumis (2011r. -B3emaHe oT mpedakTypupaHu
KOHCYMaTHBH B pazmep Ha 20 X1 JiB.)
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JAHBIUA 3A Bb3CTAHOBSBAHE

Janbuute 3a Bb3cTaHOBsiBaHe KbM 31.12.2012r. ca B pasmep Ha 5 xwr. JJIC 3a
BB3CTAHOBSIBaHE 3a Mecell HoeMBpu 1 aekemBpu 2012r (2011 — usma)

B3EMAHUSA MO NPEAOCTABEHU THPTOBCKHU 3AEMU
BsemanusTa 10 npeaocTaBeHu 3aeMu ca B o0 pasmep Ha 2 102 xui. niB., cbritacHo Jlorosop
ot 13.07.2011r. cbc cpok oT 36 Mecena mpu TOAMIITHA TUXBa 7.5 % W MpegocTaBeH 3aeM CHIIACHO

Horoeop ot 04.06.2012r. cbc cpok oT 24 Mecera npu romumiHa juxsa 7.5%. Tekymara 4act oT
B3eMaHuATa € B pa3Mep Ha 1 088 xuu. 7B.

IHAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTH

[TapuuHuTe cpeacTBa BKIIOYBAT:

Ksm Ksm
31.12.2012 31.12.2011
[lapwunu cpeacTBa B 1eBa 409 214
[Tapuunu cpencTBa BbB BaIyTa 1192 433
1601 647
KsMm KosMm
31.12.2012 31.12.2011

[Mapuunu cpencTBa B Opoii 9 18
[lapwunu cpejcTBa B pasIuialliaTeIHA CMETKH 1592 629
1601 647

[TapuuHuTe cpencTBa BbB BallyTa ca IPEOLEHEHW Mo 3akitountenHus kypc Ha BHB kbm
31.12.2012r. (31.12.2011r.), B croTBeTCTBUE € M3uckBanusiTa Ha MCC 21.

PEI'ICTPUPAH KAITUTAJI

JpyXecTBOTO € PEerucTpUpaHO ChC 3alKCaH OCHOBEH Kamurai B pa3mep Ha 15 042 xwui. ns.,
cwerosm ce oT 15 041 610 oOnkHOBEHM ITOMMEHHHU aKIUH C MIPaBO HaA TJIAC C HOMHHAIHA CTOMHOCT
1 neB Bcska. AKIIMOHEpHATa CTPYKTypa Ha JapykecTBoTo KbM 31 nekemBpu 2012r. u 31 nexemBpu
2011r. Moke /1a ce aHaM3Upa KaKkTo CJIe/IBa;

31.12.2012 31.12.2011

Akuuonep bpoit Aximn Bbpoit Aximn

Ak % aKLU %
Karmma TexHnomomxu AJl 13 828 824 91.94 13828824 91.94
TII® ACK Ponuna AJ] 186 397 1.24 184 812 1.23
J®d MHBECT KEITWTBJI BUCOKOJOXOJEH 35600 0.24 35600 0.24
AT'POIIPOI'PEC TPEMIVHI OO/1 30 000 0.20 30 000 0.20
IOnuBBpC Tpeiig 100 - 100 -
3naren jaeB Xomauar AJ] 22 865 0.15 22 865 0.15
J® Obb Ilpemuym akumu 21 258 0.14 21 258 0.14
Arposenuspc OO/1 15 304 0.10 15 304 0.10
IIOK Csrnacue 7000 0.047 7000 0.047

Iapanimonen GoH 4750 0.03 4750 0.03
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[MpoBanus ®apm EOO/] 2 800 0.02 2800 0.02
Humkutan Enexrponuke EOO/] 2500 0.017 2500 0.017
Craryc UuBect AJl 1850 0.012 1850 0.012
brarapcka XXunuimaa Acoruanus 1250 0.008 1250 0.008
“Moct” 1000 0.007 1 000 0.007
bakxyc Pecopcuc 1000 0.007 1 000 0.007
“ITpoxcuma” OO 1000 0.007 1 000 0.007
AMOycC 1000 0.007 1 000 0.007
[Mnacto EOOJ 900 0.006 900 0.006
Anamnuc AJ] 700 0.005 700 0.005
Cunect OO/] 9895 0.066 9895 0.066
3aropa Xonnx AJ] 540 0.004 540 0.004
[spren Esp EOO/] 210 210

VYect Codust [Ipormrbprrc 100 100

A.N.U. OO 37 37

14176 880 9425 14175295 94.24

®usnuecku mmna—1351 va 6poit (2011 r. — 1 360) 864 730 5.75 866 315 5.76
O0umo 15041 610 100 15041610 100

[Iputexarennre Ha OOMKHOBEHU aKIIMM MMAT MIPAaBO Ha JUBUACHT M 1A TIIacyBaT C €WH TJIac 3a
BCAKA aKIus, KOATO mputexkaBaT Ha OOmmre chOpaHWs Ha ApPYKECTBOTO. Bcwukm akmmm ca
PaBHOIIOCTABEHH 110 OTHOIIICHUE Ha OCTATHYHUTE aKTHUBHU.

PE3EPBH

Pe3epBMTe ca KaKTo cjcaBa:

Ksm Ksm

31.12.2012 31.12.2011

3akoHOBH pe3epBu 1o 4i1.246 ot T3 1504 1504
Hpyru pe3epsu - 633
[IpeorienpueH pezepn 4 400 4409
5904 6546

3aKOHOBHUTE pe3epBU ca (GOpMUPAHN KATO OTYUCICHHS OT Ieyandara, ChbrJIaCHO M3MCKBAHUATA
Ha TwproBckusi 3akoH M ycraBa Ha [pyxkecTBoTo. 3aaeneHure pesepBu npenctapnsear 10 % ot
pETUCTpUpaHHs KalIUTaN Ha JPY>KECTBOTO.

IIpe3 oTueTHHA NMEPHOA APYTUTE PE3EpPBH ca HamajeHW ¢ 633 Xwil. JIB. OT HOKpPHBaHE Ha
3ary0ara 3a 2011r., cerimacHo pemienue Ha OOM0TO CHOpaHUE.

B IlpeouenpueH pes3epB € MpenctaBeH pesyiatara OT u3BbpmBanuTe a0 2001 romuHa
NPEOLEHKN CBHIVIACHO CUETOBOJHOTO 3aKOHOJATEICTBO, KAaKTO M mpeouneHkure npe3 2002r. mpu
npemunaBade kbM M®PCO. [IpeoneHbYHUAT pe3epB ce NMpH3HaBa KAaTO HepaslpeneseHa nedanda
CJIe] OTIIMCBAHCTO HAa CBHOTBCTHHA AKTHUB. CpriacHo IMOJMTHKATa Ha APYXKECTBOTO, NPCOUCHDBYHUSA
pesepB, ¢GoOpMHpaH OT NpPEOLEHKaTa Ha ABJITOTPAHHUTE MAaTEepUAIHM aKTHBU HE MOXE Ja ce
pasnpenens 3a AuBUACHTH. Ha To3u eranm He e AaZeH CYETOBOAEH M3pa3 3a JaHBYEH MACHB BBPXY
IIPEOLIEHBYHUSA PE3EPB.
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HATPYIIAHA IIEYAJIBA/3AT'YBA

KbMm 31 nmexemBpu 2012r. mpy:KecTBOTO OTYHMTA PE3yJITAaTHBHO HATpylaHa medyanda B pa3mep
Ha 107 xwn. nB., B T.4. o0 BceoOxBateH noxon 3a 2012 r. — 549 xwun. nB. 3ary6a (3a 2011r. —
HaTpymnaHa neyayiba e B pazmep Ha 11 xui. nB., B T.4. 0011 BceoOxBateH noxo — 1 684 xun. nB.).

W3uncnenneTo Ha OCHOBHATA HEeTHA 3ary0a Ha akius KbM 31 nekemBpu 2012r. e 6azupano Ha
3ary0ara 3a nepuoja B pasMep Ha 549 xum. nB. (2011r. — 1 684 xun. 1B.) ¥ cpegHONpETETICHUs OpOit
o0OukHOBeHH akiuu 3a neproaa 15 041 610 6pos (2011r. — 15 041 610 6pos).

SAABJIKEHUSA ITO BAHKOBU 3AEMH

3anpmKeHusITa 10 0aHKOBU 3aeMHU, ca kiacuduimpanu B OtdeTa 3a GUHAHCOBOTO CHCTOSIHHC
Ha TEKYIIM U HETEeKyIH Ha 0a3a aKTyaJTHH NOTaCUTEIHH IUIAHOBE, KAKTO CIIe/BA!

31.12.2012 31.12.2011
oouwo oouwo
O0bJI20CPOUH KPAMKOCPOUH AMOPDMUZUPYEM OBI2OCPOUH KPAMKOCPOUH AMOPMUSUDYEM
a uacm auacm  a cmoiinocm a uacm auacm  a cmoiinocm
Buo
saniyma
- - - 543 804 1 347
- - - 543 804 1347

KbeMm 31 mexemBpu 2012r. mpykecTBOTO MMa CKIFOYEH JOTOBOP 3a OBBPIAPA(T KPEeauT Hpu
CJIC/IHUTE YCIIOBUS :

JloroBopeH pa3Mep Ha KpeauTa 350 xum.eBpo

JIuxBeH nporieHtT: 3 mec.EURIBOR + 4.11 nynkra
IMapex: 31.05.2013 r.

Oo0e3neuenue: